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QUARTERS 

1840-O  WD  Large  0,  ANACS  VG-8   $795 

1840-O  WD  Large  0,  SEGS  XF-40    1675 

1841      VG+,  nice  original   79 

1 841      PCGS  VF-30,  super  nice   1 75 

1 845  NGC  MS-63,  5  over  5  variety  ....  795 

1853-  0  WA,VG+,  filled  0  variety   75 

1854-  0  VF-h,  Briggs  3-B,  very  scarce ... .  100 

1860-S  VG/AG-h,  nice  original   195 

1864-S   Fine,  cleaned,  dark  spots   475 

1864-S  Fine,  one  old  obverse  scratch  ...  550 

1864-S  ICG  Fine-12,  nice   650 

1864-S  ANACS  VF-35,  decent   950 

1 866-S  VG,  scarce  grade   350 

1866-S  Fine,  old  cleaning   425 

1871      ANACS  VF-20    90 

1871-S  VG/AG-H,  rare  date    395 

1871-S  Fine-,  weak  L,  old  cleaning   550 

1871-S  Fine,  cleaned   595 

1871-  S  EF,  nice,  sharp   1250 

1872-  CCVG,  old  cleaning    795 

1872-S  VF,  scratches,  rev  engraving   1200 

1872-S  VF,  original,  tiny  scratch   2300 

1873  NA,  Closed  3,  VG/G-,  rim  nick  .. .  165 

1874-  S  Fine,  nice   55 

1875-  S  PCGS  MS-63,  blazing  w^hite   1150 

1879  PCGS  MS-64,  brilliant  PQ   975 

1880  VF,  decent   250 

1881  VF-I-,  scrace   275 

1882  NGC  MS-64,  bright  white  genn . . .  1250 
1884  Good/Fair,  original,  rare  grade. . .  195 
1884     EF,  old  cleaning    395 

1884  ICG  MS-64,  bnlliant   1050 

1885  PCGS  MS-63,  brilliant   750 

1886  ICG  MS-65,  bnlliant  white  gem  . .  2300 

1887  NGC  Proof-63,  gorgeous  PQ  ... .  525 
1889  NGC  MS-64,  nice  brilliant  coin .. .  950 


HALF  DOLLARS 

1842-0  Small  Date,  SEGS  VF-20   $1850 

1844-0  Doubled  Date,  VG,  cleaned   495 

1844-0  Doubled  Date,  VG,  decent   625 

1844-  0  Doubled  Date,  ICG  VG-8    625 

1845-  0  VG,  WB-1 06,  Triple  date   95 

1846     ANACS  AU-50,  WB-1 05    135 

1846  TallDate,  ANACS  AU-58,  WB-1 07  ..  325 

1 848  ANACS  AU-53,  WB-1 02,  toned ...  395 

1848  ANACS  AU-55,  WB-1 03,  super. . .  550 

1849  Doubled  Date.  SEGS  Good-6,  rare . .  1600 
1850-O  ANACS,  cleaned,  NET  AU-50  ....  145 

1852      PCGS  AU-50    1100 

1856-0  ANACS  AU-55,  WB-1 02    240 

1856-S  No  Drapery,  Good-i-,  original ....  90 

1857      ANACS  AU-58,  WB-1 02    255 

1858-0  ANACS  AU-55,  WB-1 08    225 

1858-  S  Large  S,  VF,  nice   75 

1 859-  S  ANACS  AU-50,  WB-1 01 ,  nice  ....  275 
1859-S  ANACS  NET  AU-55,  WB-1 02  ....  450 

1864-S  VG-h.  WB-1 02,  scarce   95 

1867     VF-I-,  old  cleaning   95 

1871-S  ANACS  AU-58,  WB-1 02    240 

1875-  S   EF,  WB-1 04    95 

1876-  S  ANACS  AU-55,  WB-1 01    165 

1877-  S  S/S,  ANACS  MS-60,  WB-1 03  ....  575 

1879  PCGS  Proof-63,  gorgeous  PO  . . .  675 

1880  VG-,  old  cleaning   185 

1884  ANACS  Proof-60.  brilliant  PQ  . . . .  450 

1884  NGC  Proof-63,  gorgeous  cameo  .  1450 

1885  VF-I-    395 

1886  Good-H   370 

1887  PCGS  VG-8.  old  cleaning   430 

1887  NGC  Fine-15.  brightly  cleaned ...  450 

1887      NGC  VG-30    530 

1887     NGC  XF-40,  lightly  cleaned    625 

1889      ANACS  EF-40    325 


Pictures  of  most  coins  in  this  ad  available  on  website. 
Orders  over  $200  sent  postpaid.  Please  add  $5  for  postage  on  orders  under  $200. 

Ten  day  return  privilege. 

Bob  Foster  Rare  Coins   •  LSCC  #239 

P.O.  Box  1966  •  Euless,  Texas  76039 
Telephone:  (817)  424-0913 
E-mail:  bobfosterOQ7(5)home.com 
Website:  www.bobfosterrarecolns.com 


OUR  PLEDGE 


To  encourage,  promote  and  dispense  numismatic  knowledge  of  Liberty  Seated 
coins;  to  cultivate  fraternal  relations  among  its  members  and  all  those  interested  in 
the  science  of  numismatics. 


OFFICERS 

John  McCloskey    President/Editor 

Larry  Briggs  Vice  President 

Mark  Sheldon   Secretary-Treasurer 


This  Is  a  non-profit  organization  dedicated  to  the  attributions  of  the 
LIBERTY  SEATED  COIN  SERIES. 


Printed  and  Bound 
by 


INC. 


Additional  copies  available  for  $5.00  from  John  McCloskey 


No  material  in  this  publication 
may  be  reproduced  without  permission  of  the  authors. 


1 


GOBRECHT  JOURNAL 

Official  Publication 
of  the 

LIBERTY  SEATED  COLLECTORS  CLUB 
VOLUME  28  NOVEMBER,  2001  NO.  82 

CONTENTS 

GOBRECHT  DOLLARS  REVISITED  -  PART  II:  THE  ISSUES  DATED  1838  AND  1839 

by  Michael  L.  Carboneau  and  James  C.  Gray   3 

THE  VALUE  OF  A  GEM  UNCIRCULATED  1875-CC  HALF  DOLLAR  IN  1875 
CONSTANT  DOLLARS 

by  Weimar  W.  White   23 

THE  MAGNIFICENT  NEW  ENGLAND  COLLECTION  OF  UNITED  STATES 
TRADE  DOLLARS 

by  James  Macor   27 

AN  1876-CC  DIME  IN  PROOF-65  CONDITION  SOLD  AT  AUCTION   35 

AN  1844-0  QUARTER  WITH  A  ROTATED  REVERSE 

by  Jack  White   36 

AN  1877-S  TRADE  DOLLAR  WITH  A  REPUNCHED  MINTMARK 

by  Joe  Kirchgessner    38 

COIN  COMPANY  GRADING  GUARANTEES   40 

A  WELL  CIRCULATED  1878-CC  TRADE  DOLLAR    42 

DENTICLE  PATTERNS  FOR  LIBERTY  SEATED  DIMES 

by  John  W.  McCloskey   43 

ON  THE  COVER   48 

LSCC  REGIONAL  MEETING  AT  FUN  CONVENTION   48 

A  LATE  DIE  STATE  1850-OV-2  HALF  DIME   49 

STEPHEN  GRAIN  WINS  AHWASH  AWARD  FOR  2001    50 

TREASURER'S  REPORT  2000-2001    52 


2 


Gobrecht  Dollars  Revisited  -  Part  II: 
The  Issues  Dated  1838  and  1839 

by 

Michael  L.  Carboneau  and  James  C.  Gray 


Introduction  by  James  C.  Gray 

In  the  fall  of  1986  the  Breen-Julian  theory  for  attributing  original  and  restrike 
Gobrecht  dollars  was  universally  accepted  in  the  numismatic  community.  This 
theory  classifies  as  originals  those  coins  in  Die  Alignments  I  and  II  with  the  eagle  flying 
onward  and  upward,  while  coins  in  Die  Alignments  III  and  IV  are  called  restrikes. 
Collectors,  dealers,  auction  companies  and  the  40th  edition  of  The  Guide  Book  used 
the  theory,  as  did  a  fledgling  grading  service  named  PCGS.  My  research  at  that  time 
was  devoted  solely  to  identifying  the  original  issues  of  December  1836,  March  1837 
and  December  1 839.  As  such,  my  efforts  were  concentrated  on  a  study  of  1 836  and 
1839  Gobrecht  dollars.  When  my  first  article  on  Gobrecht  dollars  was  published  in 
November  1 986, 1  was  a  voice  in  the  wilderness  who  believed  that  1 836  Die  Alignment 
IV  coins  and  1 839  Die  Alignment  IV  coins  from  perfect  dies  represented  the  issues  of 
March  1837  and  December  1839.  A  few  years  later  Andrew  Pollock  began  his 
research  for  a  book  on  patterns.  This  research  produced  the  same  results  as  mine, 
leading  him  to  believe  that  I  might  be  correct.  In  Issue  #79  of  the  journal  it  was  shown 
that  approximately  400  dollars  from  the  original  issue  of  March  1837  were  struck  in 
Die  Alignment  IV  and  its  variants.  While  these  coins  raise  serious  questions  about  the 
validity  of  the  Breen-Julian  theory,  it  is  the  coins  dated  1 839  that  prove  this  theory  is 
not  correct. 

By  1 990 1  was  convinced  that  there  was  no  such  thing  as  an  1 839  Gobrecht  dollar 
in  Die  Alignment  I  and  offered  a  $500  reward  to  anyone  who  could  produce  one  for 
inspection.  This  offer  was  repeated  in  Lot  #2203  of  the  Eliasberg  Collection  sale  in 
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April  1997.  In  this  lot  David  Bowers  catalogued  an  1839  Gobrecht  dollar  in  Die 
Alignment  IV  from  perfect  dies  as  an  original  issue  of  December  1 839.  Since  the  $500 
reward  offer  was  first  made,  there  has  been  no  report  of  an  1839  dollar  in  Die 
Alignment  I  by  any  collector,  dealer,  auction  house,  authentication  sen/ice  or  grading 
service.  The  reward  offer  still  stands. 

Mike  Carboneau  has  done  extensive  research  on  1838  Gobrecht  dollars,  and  his 
work  also  suggests  that  1838  dollars  do  not  exist  in  Die  Alignment  I.  However,  this 
conclusion  is  still  tentative  and  is  not  as  certain  as  that  inferred  for  1 839  dollars.  All 
of  the  evidence  that  we  have  seen  indicates  that  no  Gobrecht  dollar  in  Die  Alignment 

I  was  struck  at  the  United  States  Mint  after  December  1 836,  and  none  in  Die  Alignment 

II  after  the  first  coins  were  made  in  March  1 837.  We  believe  that  all  Gobrecht  dollars 
dated  1838  and  1839,  both  originals  and  restrikes,  were  struck  in  Die  Alignments  III 
and  IV  or  their  variants.  These  coins  indicate  that  the  Breen-Julian  theory  is  incorrect. 
Nonetheless,  a  theory  promulgated  and  endorsed  by  two  numismatic  titans  is  not  to 
be  taken  lightly.  As  of  2001 ,  both  The  Guide  Book  and  PCGS  continue  to  use  it. 
However,  ANACS  has  discontinued  using  the  Breen-Julian  theory  for  classifying 
1 839  dollars.  It  is  currently  using  the  theory  that  is  described  in  this  article  to  classify 
these  coins. 

Mike's  observation  of  a  rotated  die  for  a  Die  Alignment  II  variant  proved  to  be  the 
key  that  allowed  us  to  solve  the  puzzle  surrounding  the  Gobrecht  dollars  of  March 
1 837.  It  also  provided  us  with  a  new  avenue  of  research  for  all  other  Gobrecht  dollars. 
It  turns  out  that  rotated  dies  are  common  throughout  the  Gobrecht  series,  both  for 
originals  and  restrikes.  Most  1836  Die  Alignment  I  dollars  have  the  head  of  Liberty 
opposite  the  DO  in  DOLLAR,  but  there  are  some  Die  Alignment  I  coins  with  a  rotated 
reverse  and  the  head  of  Liberty  near  the  E  in  ONE.  We  have  also  found  several 


1836  J-60  Dollar,  Die  Alignment  I  variant  with  a  reverse  die  rotation 
of  13  degrees.  The  Head  of  Liberty  opposite  the  space  between  the 
E  in  ONE  and  the  D  in  DOLLAR.  Reprinted  with  permission  of 
Heritage  Numismatic  Auctions  Inc.  Copyright  HNAI. 
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different  rotations  for  1838  dollars  in  Die  Alignment  III.  In  sonne  cases,  the  head  of 
Liberty  is  opposite  the  E  in  ONE  and  the  eagle  appears  to  be  flying  slightly  upward. 
This  may  account  for  two  1838  originals  which  have  been  listed  in  the  PCGS 
population  report.  Other  1838  and  1839  dollars  have  been  seen  with  their  reverse 
dies  rotated  in  the  opposite  direction  with  the  eagle  flying  slightly  downward. 

Our  research  indicates  that  all  original  1839  dollars  exist  in  approximate  Die 
Alignment  IV  orientation  and  that  they  were  made  from  perfect  reverse  dies.  Original 
1839  dollars  have  been  observed  with  the  head  of  Liberty  opposite  the  F  in  OF,  and 
in  some  cases  opposite  the  O  in  OF.  Other  variations  might  also  be  possible.  In  the 
case  of  1839  restrikes,  there  has  been  many  more  die  rotations.  In  some  extreme 
cases  the  head  of  Liberty  has  even  been  seen  opposite  the  first  A  in  AMERICA  with 
the  eagle  flying  downward,  as  in  Lot  #1339  of  Numisma  '95.  Other  examples  have 
been  observed  with  the  head  of  Liberty  opposite  the  space  between  the  F  in  OF  and 
the  first  A  in  AMERICA,  as  in  Lot  #6449  of  the  Heritage  2001  ANA  Sale.  In  any  case, 
all  of  the  1839  restrikes  that  we  have  examined  have  had  microscopic  reverse  die 
cracks  primarily  through  the  top  of  MERI. 

With  respect  to  the  original  issue  of  March  1 837,  Mike  and  I  both  thought  that  a  33° 
rotation  with  the  head  of  Liberty  opposite  the  right  side  of  the  F  in  OF  was  the 
maximum  extent  of  rotation.  However,  Mike  recently  discovered  a  piece  having  a  36° 
rotation  with  the  head  of  Liberty  to  the  right  of  the  F  in  OF  at  the  ANA  Money  Show 
in  Salt  Lake  City.  As  more  precise  measurements  are  taken  and  more  Gobrecht 
dollars  are  examined,  we  feel  that  many  more  rotated  dies  will  be  discovered. 

Our  research  has  shown  that  a  number  of  high  grade  proof  coins  were  saved  from 
the  original  strikings  of  December  1836,  March  1837  and  December  1839.  For  the 
issues  of  December  1836  and  December  1839,  we  have  found  that  a  number  of 
specimen  strikes  were  made.  These  coins  are  characterized  by  strong,  nearly  perfect 
strikes  and  pristine  surfaces,  except  for  the  inevitable  cleaning.  They  were  given  to 
politicians,  dignitaries  and  mint  officials.  A  large  number  of  souvenir  pieces  were 
obtained  at  each  initial  striking,  explaining  why  the  majority  of  known  Die  Alignment 
II  coins  are  in  high  proof  condition.  The  December  1836  specimen  strikes  and 
souvenir  pieces  do  not  have  the  die  line  from  the  eagle's  top  wing  since  the  die  was 
scratched  later  in  the  striking  of  these  coins.  Examples  of  original  1836  specimen 
strikes  are  the  personal  coins  of  President  Andrew  Jackson  and  Christian  Gobrecht 
that  were  recently  sold  at  auction  and  the  piece  that  appeared  as  Lot  #6447  of  the 
Heritage  2001  ANA  Sale.  The  December  1839  presentation  strikes  are  represented 
in  Lot  #2203  of  the  Eliasberg  Sale  and  Lot  #554  of  Stack's  October  1999  Sale. 
Production  strikes  are  often  softly  struck  as  illustrated  by  the  December  1836  and 
December  1 839  coins  shown  on  pages  395  and  399  of  Collective  Volume  Number 
Three  of  the  journal. 

In  1 836  the  United  States  had  not  produced  a  silver  dollar  in  over  30  years.  When 
the  new  Gobrecht  dollar  coinage  began,  it  was  a  proud  moment  for  our  country  and 
the  US  Mint.  There  was  a  large  initial  demand  for  examples  of  the  new  dollar  coinage, 
and  these  presentation  strikes  and  souvenir  pieces  are  the  primary  sources  for  the 
number  of  beautiful  specimens  that  are  available  today. 

The  purpose  of  this  article  is  to  review  the  data  that  we  have  collected  on  1 838  and 
1839  dollars  during  the  last  eight  years.  Our  research,  together  with  information  on 
the  Gobrecht  dollars  residing  in  the  Smithsonian  Institution  lead  us  to  argue  that  the 
original  issues  of  1 838  and  1 839  were  made  in  Die  Alignment  IV  and  that  these  coins 
were  made  from  perfect  reverse  dies.  Many  original  1 839  dollars  exist  in  circulated 
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condition  and  some  are  damaged.  It  appears  that  all  1 838  restrikes  were  made  in  Die 
Alignment  III,  some  from  uncracked  reverse  dies  and  some  from  cracked  reverse 
dies.  Almost  all  original  and  restrike  1838  dollars  are  found  in  Proof-60  or  higher 
grades.  Our  observations  indicate  that  none  of  the  1838  dollars  were  purposely 
deposited  into  circulation  and  that  all  1838  dollars  can  be  considered  patterns. 
Restrikes  of  1839  are  found  in  both  Die  Alignment  III  and  Die  Alignment  IV,  and  all 
were  struck  from  a  cracked  reverse  die. 

Even  after  eight  years  of  research,  there  are  still  many  unanswered  questions 
concerning  these  interesting  coins.  We  believe  that  further  research  is  needed  in  this 
area.  Hopefully,  our  articles  will  spark  an  interest  by  other  numismatists  to  continue 
this  work. 

General  Overview  by  Mike  Carboneau 

The  main  objective  of  this  article  is  to  demonstrate  that  original  1 838  J-84  and  1 839 
J-104  dollars  were  struck  in  Die  Alignment  IV  and  made  from  perfect  or  uncracked 
reverse  dies.  Since  these  dollars  share  the  same  reverse  die,  any  reverse  die  cracks 
that  appear  on  one  set  of  coins  should  ultimately  appear  on  the  other.  In  addition, 
some  well  struck  1838  dollars  in  Die  Alignment  III  have  been  reported  with  and  without 
reverse  die  cracks.  This  suggests  that  the  reverse  die  cracked  during  the  restriking 
of  1838  dollars  in  Die  Alignment  III.  Based  on  historical  information,  it  is  estimated 
that  this  occurred  during  Snowden's  tenure  in  office  from  1857  to  1860.  Conse- 
quently, all  1 839  dollars  struck  from  cracked  reverse  dies  must  have  been  made  after 
the  first  restriking  of  1838  dollars  in  Die  Alignment  III.  Therefore,  all  1838  and  1839 
dollars  with  reverse  die  cracks  must  be  restrikes.  However,  declaring  any  1838  or 
1839  dollar  an  original  coin,  based  on  the  absence  of  reverse  die  cracks,  is  not  an 
ideal  situation.  It  is  possible  that  some  weakly  struck  coins  made  in  the  1 850s  did  not 
pick  up  an  impression  of  these  very  faint  die  cracks.  Other  important  characteristics 
should  also  be  evaluated  before  classifying  any  Gobrecht  dollar  as  an  original.  In  any 
case,  our  research  indicates  that  all  circulated  1839  Gobrecht  dollars  in  Die  Align- 
ment IV  from  perfect  reverse  dies  are  from  the  original  issue  of  December  1 839.  This 
conclusion  can  not  be  extended  to  1838  dollars  since  none  of  these  coins  were 
intentionally  placed  into  circulation.  In  fact,  most  of  the  1 838  dollars  that  have  been 
sold  at  auction  during  the  last  29  years  have  appeared  in  grades  of  Proof-60  or  higher. 
A  few  1 838  dollars  have  been  reported  in  circulated  condition,  usually  in  grades  from 
AU-50  to  AU-58.  These  coins  probably  represent  pocket  pieces  or  coins  with  cabinet 
friction.  Currently,  there  is  not  enough  data  to  conclude  that  all  J-84  coins  in  Die 
Alignment  IV  are  originals  or  if  some  of  them  are  restrikes.  Nevertheless,  we  believe 
that  most  1838  Die  Alignment  IV  dollars  were  made  in  1838  or  1839. 

We  also  note  that  all  1 838  and  1 839  dollars  made  in  Die  Alignment  III  are  restrikes, 
and  were  probably  made  during  Snowden's  term  from  1857  to  1860  or  during 
Linderman's  two  terms  from  1 867  to  1 869  or  from  1 873  to  1 878.  The  exact  restriking 
period  can  not  be  determined  with  certainty.  More  research  is  needed  to  understand 
the  development  and  propagation  of  the  reverse  die  cracks  for  1838  and  1839 
Gobrecht  dollars. 

In  this  article  we  will  show  several  examples  of  1 838  and  1 839  dollars  with  different 
reverse  die  rotations.  However  these  rotations  are  small  compared  with  the  J-60 
coins  struck  in  1837  and  illustrated  in  Issue  #79  of  the  journal. 
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1839  J-104  Dollar  in  Die  Alignment  IV.  A  well  circulated  example  that  has 
been  certified  as  a  Restrike  In  PCGS  Proof-12  condition. 


1839  J-104  Dollar  In  Die  Alignment  IV.  A  circulated  example  that  has  been 
certified  as  an  Original  in  ANACS  Proof-45  condition. 
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Die  Alignment  Characteristics  of 
1838  Judd-84  and  1839  Judd-104  Dollars 

There  has  been  a  lot  of  confusion  about  the  classification  of  restrike  and  original 
Gobrecht  dollars,  including  1839  J-104  coins.  This  confusion  has  not  been  limited 
to  the  collectors  of  these  coins  but  extends  to  the  literature,  to  Gobrecht  dollar 
specialists,  to  coin  dealers,  and  even  to  the  grading  companies  that  certify  these 
coins.  Two  Gobrecht  dollars  with  similar  characteristics  may  be  classified  differently 
by  the  grading  services.  As  of  January  2001 ,  PCGS  has  reported  34  of  the  1 839  J-1 04 
coins  in  their  population  report.  NGC  has  reported  30  of  the  J-1 04  coins  and  ANACS 
has  reported  9  J-1 04  dollars.  All  of  the  PCGS  coins  have  been  classified  as  restrikes. 
No  1839  dollars  have  been  identified  by  PCGS  as  originals.  PCGS  classifies  1839 
dollars  according  to  the  Breen-Julian  methodology.  The  authors  of  this  report 
disagree  with  this  classification  strategy  for  Gobrecht  dollars.  Aside  from  the 
Gobrecht  dollar  issue  of  1 836  in  Die  Alignment  I,  we  can  find  no  justification  for  using 
die  alignment  to  classify  a  coin  as  an  original  or  restrike.  This  includes  the  Die 
Alignment  IV  dollars  dated  1838  and  1839. 

NGC  does  not  distinguish  between  restrikes  and  originals  in  its  coin  classification. 
ANACS  does  distinguish  between  restrikes  and  originals  but  it  has  recently  dropped 
the  die  alignment  theory  for  classifying  1839  dollars.  Currently,  ANACS  will  identify 
an  1 839  dollar  as  an  original  if  it  is  in  Die  Alignment  IV  and  has  no  reverse  die  cracks. 
Clearly,  there  is  no  agreement  at  the  certification  companies  as  to  how  to  distinguish 
between  original  and  restrike  1839  dollars. 

Very  little  historical  information  exists  regarding  the  Gobrecht  dollars  dated  1838 
and  1839.  In  fact,  Walter  Breen  states  in  his  1954  monogram  in  Reference  5  that: 
"There  is  no  basis  for  the  .traditional  figure  of  300  dollars  of  1839  other  than  the 


1839  J-104  Dollar,  Die  Alignment  IV  with  Head  of  Liberty  opposite  the 
space  between  the  O  and  F  in  OF.  Original  with  no  reverse  die  cracks 
but  harshly  cleaned.  XF-40  with  reverse  die  rotation  of  25  degrees. 
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1839  J-104  Dollar,  Die  Alignment  IV  with  Head  of  Liberty  opposite 
F  in  OF.  Restrike  with  reverse  die  crack  through  top  of  MERI. 
Proof-61  with  reverse  die  rotation  of  36  degrees. 


1839  J-104  Dollar,  Die  Alignment  III  with  Head  of  Liberty  opposite 
N  in  ONE.  Restrike  with  reverse  die  crack  through  top  of  MERI. 
Proof-62  with  reverse  die  rotation  of  36  degrees. 


9 


Director's  Report  for  that  year.  No  dollars  are  mentioned  in  the  Bullion  Journals.  No 
correspondence  relating  to  them  has  survived."  Not  only  is  the  mintage  figure  of  300 
for  1 839  dollars  not  certain,  but  the  25  to  50  figure  that  is  often  mentioned  for  the  1 838 
mintage  can  not  be  verified. 

The  Gobrecht  dollars  of  1836-1839  are  an  interesting  but  perplexing  series  of 
coins.  Some  Gobrecht  dollars  are  patterns,  some  represent  regular  circulating 
issues,  and  others  seem  to  exist  only  as  restrikes  made  many  decades  after  the 
originals.  All  of  this  occurs  within  a  short  three  year  series.  It  is  quite  interesting  that 
so  little  is  really  known  about  these  coins.  Our  research  began  with  a  review  of  the 
published  literature.  After  reviewing  this  material,  the  next  logical  step  was  to  attend 
coin  shows  and  major  auctions  to  observe  what  is  really  available.  Unfortunately, 
Gobrecht  dollars  exist  in  such  small  numbers  that  only  a  few  coins  are  usually  found 
at  any  major  coin  show.  In  fact,  so  few  1 838  or  1 839  dated  dollars  are  available  that 
our  research  has  had  to  span  eight  years  in  order  to  observe  enough  coins  to 
establish  some  general  conclusions. 

Some  1838  dollars  in  Die  Alignment  III  have  been  reported  without  reverse  die 
cracks,  such  as  Lot  #2202  in  the  Eliasberg  Collection  Sale  by  Bowers  and  Merena 
Auctions  on  April  6-8  1 997.  However,  the  vast  majority  of  1 838  dollars  in  Die  Alignment 
III  that  we  have  seen  were  made  from  a  cracked  reverse  die.  One  specific  crack  is 
prominently  located  at  the  top  of  MERI.  This  crack  seems  to  have  begun  at  the  M  and 
then  worked  its  way  toward  the  I  in  AMERICA.  No  1 838  dollars  in  Die  Alignment  I  have 
been  obsen/ed  by  the  authors,  and  none  have  been  reported  by  other  researchers 
in  recent  memory.  The  two  original  J-84  coins  listed  in  the  PCGS  population  report 
in  Reference  7  have  not  been  verified.  It  is  possible  that  only  a  very  small  number  of 
1 838  dollars  in  Die  Alignment  I  were  minted,  and  that  few  if  any  of  this  original  mintage 


1838  J-84  Dollar,  Die  Alignment  III  with  reverse  die  cracks. 
Restrike  with  reverse  die  rotation  of  26  degrees. 
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1838  J-84  Dollar,  Die  Alignment  III  with  reverse  die  cracks. 
Restrike  with  reverse  die  rotation  of  30  degrees. 


1838  J-84  Dollar,  Die  Alignment  III  with  reverse  die  cracks. 
Restrike  with  reverse  die  rotation  of  37  degrees. 
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have  survived.  It  is  just  possible  that  the  two  original  J-84  coins  mentioned  In  the 
PCGS  population  report  are  actually  rotated  Die  Alignment  III  restrikes.  It  is  known 
that  some  1838  coins  exist  in  rotated  variations  of  Die  Alignment  III. 

Based  on  our  research,  it  appears  that  1 838  dollars  were  probably  first  made  in  Die 
Alignment  IV  and  were  probably  struck  in  1838  or  1839  from  perfect  reverse  dies. 
These  coins  could  be  classified  as  either  originals  or  second  originals,  using  the 
terminology  that  is  frequently  applied  to  the  issue  of  1 837.  It  is  also  noted  that  nearly 
all  1 838  dollars  appear  in  grades  of  Proof-60  or  higher,  and  almost  all  of  these  coins 
were  made  in  Die  Alignment  III.  However,  a  few  Die  Alignment  IV  coins  are  known, 
such  as  the  Norweb  specimen  described  in  Reference  9.  We  have  not  examined  any 
circulated  1838  dollars,  but  a  small  number  of  examples  do  appear  infrequently  in 
auctions  and  may  represent  pocket  pieces  or  coins  with  cabinet  friction.  No  1838 
dollars  are  believed  to  have  been  deposited  into  the  US  banking  system.  Therefore, 
all  1838  dollars  can  be  considered  patterns,  with  most  of  them  being  restrikes  that 
were  sold  to  collectors  in  the  late  1 850s  and  1 860s.  The  mintage  of  1 838  dated  dollars 
is  unknown  since  no  official  reports  exist.  However,  based  on  certified  population 
reports  and  auction  data,  it  is  clear  that  the  1838  dollar  is  significantly  rarer  than  the 
1839  dollar. 

It  is  frequently  stated  that  1839  dollars  are  common  in  circulated  grades  and  rare 
in  high  grades.  Based  on  our  observations  and  after  a  review  of  auction  data  going 
back  to  1972,  it  appears  that  this  statement  is  not  correct.  In  general,  1839  dollars 
are  frequently  encountered  in  Proof-63  and  Proof-64  grades  but  they  are  relatively 
rare  in  all  circulated  grades,  especially  in  undamaged  condition.  Many  of  the 
circulated  1839  dollars  that  we  have  examined  have  been  severely  damaged,  being 
cleaned,  repaired,  whizzed  or  polished.  These  coins  would  not  normally  be 
encapsulated  by  either  PCGS  or  NGC.  Therefore,  the  PCGS  and  NGC  population 
reports  do  not  adequately  account  for  the  actual  number  of  circulated  1839  dollars, 
since  they  don't  include  damaged  coins.  Nevertheless,  only  a  small  fraction  of  1 839 
dollars  appear  in  circulated  condition,  with  most  of  these  coins  generally  falling  into 
the  upper  categories  of  EF  to  AU.  Only  a  very  small  fraction  of  1 839  Gobrecht  dollars 
have  been  observed  in  the  lower  grades  from  VG  to  VF.  Apparently,  many  of  the  1 839 
dollars  that  were  deposited  into  circulation  were  put  aside  shortly  after  reaching  the 
general  population.  Only  a  small  number  of  coins  actually  circulated  for  any  length 
of  time.  In  comparison,  a  large  number  of  high  grade  restrikes  have  been  observed. 

Again,  not  a  single  1839  J-104  dollar  in  Die  Alignment  I  was  observed  during  our 
research.  However,  we  did  observe  many  J-1 04  coins  in  Die  Alignment  IV  and  in  Die 
Alignment  III.  Three  typical  1839  dollars  with  normal  die  alignments  are  shown  with 
this  article.  PCGS  has  been  keeping  population  statistics  since  1986  and  they  have 
yet  to  encapsulate  even  one  original  1 839  dollar.  Furthermore,  many  other  prominent 
numismatists  have  remarked  that  they  too  have  not  seen  an  1839  dollar  in  Die 
Alignment  I.  Besides  the  official  mint  records  stating  that  300  dollars  were  made  in 
1839,  there  is  additional  information  indicating  that  1839  dollars  were  in  existence 
before  the  first  restriking  period  from  1857  to  1860.  That  is,  not  all  1839  dollars  are 
restrikes,  some  must  be  originals.  For  example,  an  1839  dollar  is  mentioned  in  Lot 
#363  of  the  June  12-13,  1855  auction  conducted  by  M.  Thomas  &  Son  of  Philadel- 
phia. Also,  in  Bowers'  Silver  Dollar  Encyclopedia,  an  1839  dollar  is  mentioned  as  Lot 
#1 67  of  the  George  Massamore  sale  of  the  Hunter  and  Andrews  collections,  March 
20,  1885.  A  testimonial  included  with  the  description  states  that  this  coin  had  been 
acquired  by  a  nephew  of  Mrs.  Hunter  in  1839  when  he  worked  at  the  US  Mint. 
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The  historical  evidence  suggests  that  some  1839  dollars  must  have  been  made  in 
1 839.  However,  there  are  many  lingering  questions  about  these  coins.  First,  it  is  not 
clear  that  all  300  coins  that  were  minted  in  1 839  were  actually  dated  1 839.  Certainly, 
the  600  coins  made  in  1837  were  dated  1836.  Likewise,  it  is  possible  that  some  of 
the  coins  minted  in  1839  may  have  been  dated  1838.  Unlike  1839  dollars,  the  1838 
dollars  were  not  deposited  into  commerce,  but  instead  they  were  held  back  for 
special  purposes.  It  is  evident  that  many  1 839  dollars  made  their  way  into  circulation. 
These  coins  may  have  been  deposited  in  the  US  banking  system  or  they  may  simply 
have  been  traded  for  other  silver  bullion  coins  of  equal  value  at  the  US  Mint.  The 
reported  mintage  figure  for  December  1 839  suggests  that  these  coins  could  not  have 
been  deposited  with  the  United  States  Bank  in  Philadelphia  since  this  bank  had 
closed  its  doors  on  October  10,  1839. 

All  of  our  observational  data  on  1838  J-84  and  1839  J-104  dollars  are  shown  in 
Tables  1  and  2.  These  data  were  obtained  from  1993  through  September  2001  and 
were  collected  from  verified  auction  catalog  data,  from  coins  inspected  on  the  bourse 
floor  of  major  coin  shows,  from  advertisements  in  numismatic  publications,  and  from 
coins  in  private  collections.  An  effort  was  made  to  eliminate  duplicate  entries  when 
known.  The  information  shown  in  these  tables  may  differ  from  the  printed  auction 
descriptions  due  to  cataloging  errors  that  were  identified  by  personal  inspection  of 
the  coins  or  from  discussions  with  auction  house  personnel.  In  some  cases,  small 
rotational  variations  were  observed,  but  for  the  purposes  of  the  tables  all  coins  were 
grouped  into  the  standard  die  alignment  categories. 

Table  1  presents  the  number,  grade,  and  die  alignment  for  1 838  J-84  coins  that  we 
have  examined  or  for  which  we  have  verified  information.  These  data  indicate  that 

Table  1 

1838  Judd  84  Gobrecht  Dollars 
Estimated  Grades  for  Coins  Observed  During  Study 


Die  Alignment  III 

Total  Number  Observed  Grades 

19         Grades  for  Raw  Coins:  62  ,  64  ,  63  ,  63 

Grades  for  Certified  Coins:  62  ,  62  ,  63  ,  64  ,  63  ,  63  ,  64  ,  64  ,  61  , 
62  ,  63  ,  63  ,  65  ,  62  ,  63. 

Die  Alignment  IV 

Total  Number  Observed  Grades 

3         Grades  for  Raw  Coins:  63  ,  60 

Grades  for  Certified  Coins:  65 

Comments:  No  coins  were  observed  in  Die  Alignments  I  or  II.  There  were  19  Die 
Alignment  III  coins  observed  in  the  study,  4  coins  were  raw  and  1 5  were  certified.  The 
Eliasberg  coin  was  initially  graded  as  a  raw  Proof-64  but  it  was  later  certified  by  NGC 
as  a  Proof-65.  The  majority  of  Die  Alignment  III  coins  have  reverse  die  cracks  but  the 
Eliasberg  coin  is  an  example  in  Die  Alignment  III  without  reverse  die  cracks.  The 
Smithsonian  coin  was  graded  Proof-60  and  is  in  Die  Alignment  IV.  The  grade  of  this 
coin  was  reported  by  Richard  Doty. 


13 


most  1838  dollars  exist  in  Die  Alignment  ill  and  usually  appear  in  liigli  proof  grades. 
This  information  also  indicates  tliat  only  a  few  1838  dollars  exist  in  Die  Alignment  IV 
and  that  none  were  observed  in  Die  Alignment  I. 

Table  2  shows  that  we  observed  57  of  the  1839  J-104  coins  during  the  last  eight 
years,  with  13  coins  in  Die  Alignment  III  and  44  coins  in  Die  Alignment  IV.  In  the  Die 
Alignment  IV  category,  1 3  were  in  circulated  grades  and  31  were  in  high  grades.  For 
the  13  circulated  J-104  coins,  5  were  damaged  and  would  not  be  certified  by  PCGS 
or  NGC.  Note  that  the  data  in  Table  2  applies  only  to  J-1 04  coins  and  no  J-1 05  coins 
are  included.  Based  on  Table  2  data,  the  overall  circulation  rate  for  1839  dollars  is 
about  23%,  with  about  half  of  the  circulated  coins  being  damaged.  In  comparison, 
the  PCGS  data  indicates  a  circulation  rate  of  only  1 4%.  Since  damaged  coins  are  not 
included  in  the  PCGS  or  NGC  population  reports,  it  appears  that  the  certified  coin 
data  under  represents  the  number  of  1839  dollars  in  circulated  grades. 

There  are  several  arguments  suggesting  that  circulated  1839  dollars  in  Die 
Alignment  IV  from  perfect  dies  were  part  of  the  original  issue  of  1 839  and  not  restrikes 

Table  2 

1839  Judd  104  Gobrecht  Dollars 
Estimated  Grades  for  Coins  Observed  During  Study 

Die  Alignment  III 

Total  Number  Observed  Grades 

1 3         Grades  for  Raw  Coins:  64  ,  63 

Grades  for  Certified  Coins:  62,  63  ,  63  ,  61  ,  63  ,  63  ,  63  ,  64  , 
65  ,  65  ,  65. 

Die  Alignment  IV 

Observed  Grades 

Grades  for  Raw  Coins:  63  ,  55  ,  61  ,  12  ,  60  ,  61  ,61  ,61  ,  45  ,  63  , 
EF  ,  64  ,  EF  ,  40  ,  50  ,  35  ,  64,  20,  60  ,  60. 

Grades  for  Certified  Coins:  65  ,  50  ,  62  ,  63  ,  61  ,  55  ,  63  ,  61  ,  64  , 
62  ,  62  ,  60  ,  65  ,  63  ,  63  ,  62  ,  63  ,  63  ,  65  ,  45  ,  12  ,  65  ,  60  ,  64. 

Comments:  No  coins  in  Die  Alignments  I  or  II  were  observed  and  none  are  known 
to  exist.  There  were  1 3  coins  observed  in  Die  Alignment  111,2  were  raw  and  1 1  have  been 
certified.  There  were  44  coins  observed  in  Die  Alignment  IV,  20  were  raw  and  24  have 
been  certified.  There  were  13  circulated  coins  among  the  Die  Alignment  IV  coins  with 
5  of  the  raw  circulated  coins  being  damaged.  PCGS  and  NGC  do  not  certify  damaged 
coins.  ANACS  will  certify  some  damaged  coins  but  most  of  the  damaged  J-104  coins 
have  not  been  certified.  The  J-1 04  Smithsonian  coin  is  in  Die  Alignment  IV  and  has  been 
graded  Proof-60.  The  grade  of  this  coin  was  reported  by  Richard  Doty. 


Total  Number 

44 
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from  the  1850s.  Two  of  these  arguments  are  as  follows: 

1 .  If  the  Die  Alignment  IV  coins  from  perfect  dies  are  not  the  original  coins  from  1 839, 
then  what  silver  dollars  were  made  in  1839?  It  certainly  cannot  be  the  Die 
Alignment  III  coins  which  are  found  in  later  die  states.  It  clearly  can  not  be  Die 
Alignment  I  coins,  since  none  are  known  to  exist. 

2.  If  all  of  the  Die  Alignment  IV  coins  are  restrikes  made  years  later  and  subsequently 
sold  or  traded  to  collectors,  their  population  distribution  should  look  like  that  of 
1838  dollars  or  1839  dollars  in  Die  Alignment  III.  However,  the  Die  Alignment  III 
and  IV  coins  have  very  different  population  distributions.  If  all  of  the  1839  Die 
Alignment  IV  coins  are  restrikes  there  should  be  an  equal  percentage  of  Die 
Alignment  III  and  IV  coins  in  circulated  grades.  Observation  of  actual  coins  shows 
that  there  are  many  more  circulated  coins  in  Die  Alignment  IV. 

Altogether,  the  collective  evidence  indicates  that  the  Breen-Julian  theory  is  simply 
not  correct  in  identifying  coins  from  the  original  issue  of  1 839.  Our  research  indicates 
that  the  issue  of  1839  is  comprised  entirely  of  Die  Alignment  IV  coins  made  from 
perfect  reverse  dies.  The  reason  that  a  significant  number  of  Die  Alignment  IV  coins 
appear  in  circulated  grades  is  that  many  of  these  coins  were  deposited  into 
circulation  by  the  US  Mint,  probably  through  transactions  conducted  with  the  public. 
We  believe  that  the  abuse  these  coins  suffered  was  not  due  to  collectors  who 
obtained  them  in  the  1850s  or  1860s,  but  rather  the  result  of  circulation  through  the 
general  population  during  the  1840s. 

R.  W.  Julian  has  suggested  in  Reference  6  that  the  Mint  purposely  circulated 
Gobrecht  dollars  at  the  Mint  to  offer  collectors  a  choice  of  conditions.  It  does  not 
make  sense  that  the  Mint  would  have  circulated  only  Die  Alignment  IV  dollars  and  not 
Die  Alignment  III  coins.  It  makes  more  sense  to  suggest  that  all  of  the  1 839  restrikes 
were  made  and  sold  in  high  grades  and  that  the  circulated  dollars  represent  coins 
from  the  original  issue. 

There  is  one  possible  scenario  that  might  explain  the  Die  Alignment  IV  configura- 
tion for  original  1838  and  1839  dollars.  Suppose  that  1838  Die  Alignment  IV  coins 
were  actually  made  in  1839  just  before  the  striking  of  1839  dollars.  Since  the  1838 
dollars  were  made  in  a  year  different  than  1838,  these  coins  could  have  been 
purposely  orientated  in  medallic  alignment,  like  the  issue  of  1837.  Afterwards,  the 
1839  dollars  were  simply  struck  without  changing  the  reverse  die.  Therefore,  the 
issue  of  1839  would  be  comprised  of  a  small  number  of  1838  dollars  made  in  Die 
Alignment  IV  and  a  larger  number  of  1 839  dollars  also  in  Die  Alignment  IV.  Both  sets 
of  coins  would  have  been  struck  from  perfect  reverse  dies.  Alternatively,  it  is  also 
possible  that  the  Die  Alignment  IV  configuration  was  simply  preferred  over  the 
onward  and  upward  orientation  for  1838  and  1839  coins. 

If  some  1838  dollars  were  made  in  1839,  these  coins  would  contribute  to  the 
mintage  figure  of  300  for  the  year.  This  is  important  since  it  appears  that  there  are  not 
enough  1839  dollars  in  Die  Alignment  IV  from  perfect  dies  to  account  for  a  300  coin 
mintage.  Our  estimate  for  the  number  of  1839  dollars  that  were  struck  in  1839  is 
between  200  and  250  coins.  The  remaining  number  of  coins  would  then  be  1838 
dollars  struck  in  Die  Alignment  IV.  The  1 838  dollars  in  Die  Alignment  IV  from  perfect 
dies  would  be  second  originals  following  the  logic  associated  with  the  issue  of  1 837. 
Although  the  1838  dies  were  probably  made  in  1838,  it  is  very  likely  that  no  1838 
dollars  were  actually  struck  until  1839. 
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Table  3  compares  our  observational  data  with  the  certified  population  data  from 
PCGS,  NGC  and  ANACS  for  1839  dollars.  From  this  table  it  is  clear  that  a  majority  of 
1 839  dollars  appear  in  grades  of  Proof-62  or  higher.  Only  23%  of  the  1 839  dollars  that 
we  observed  appeared  in  circulated  grades.  An  even  smaller  percentage  of  the 
certified  coins  were  circulated. 

Table  3 

Population  Data  by  Grade  for  1839  J-104  Gobrecht  Dollars 
Grade      Observed  Coins     Certified  Population 


VG 

F  2  1 

VF  2  1 

EF  5  2 

AU  4  5 

60  5  2 

61  7  5 

62  5  11 

63  14  20 

64  6  12 

65  7  8 


Total  57  67 


Comments:  The  certified  population  is  the  figure  from  the  PCGS,  NGC  and  ANACS 
population  reports  combined.  There  were  1 3  coins  observed  in  circulated  grades  but 
only  9  circulated  coins  reported  in  the  combined  population  reports.  There  is  a 
smaller  percentage  of  circulated  coins  in  the  certified  population  because  the  grading 
services  will  not  certify  most  damaged  coins. 

Gobrecht  Dollars  in  the  National  Coin  Collection 

A  determination  of  original  versus  restrike  status  for  Gobrecht  dollars  will  be 
reviewed  based  on  coins  from  the  National  Coin  Collection  held  at  the  Smithsonian 
Institution.  Most  of  the  information  presented  in  this  section  was  obtained  from 
Richard  Doty  and  Doug  Mudd  at  the  Smithsonian  National  Museum  of  American 
History.  Some  additional  information  concerning  the  Gobrecht  dollars  that  were  part 
of  the  original  US  Mint  Collection  can  be  found  in  Reference  8. 

Four  Gobrecht  dollars  currently  reside  in  the  Smithsonian  Institution.  There  are 
two  1836  J-60  coins,  one  1838  J-84  dollar  and  an  1839  J-104  dollar.  The  two  1836 
dollars  are  in  Die  Alignment  I  while  the  1 838  and  1 839  dollars  are  in  Die  Alignment  IV. 
The  photos  of  the  1838  and  1839  dollars  were  taken  by  Doug  Mudd  and  are  shown 
in  correct  orientation.  The  die  alignment  information  for  these  Gobrecht  dollars  was 
obtained  from  Richard  Doty  and  independently  verified  by  Doug  Mudd.  The  photos 
from  the  Smithsonian  are  reproduced  with  permission,  and  the  copyright  for  these 
photos  remains  with  the  Smithsonian.  Further  reproduction  can  only  be  made  with 
written  permission  from  Doug  Mudd  at  the  Smithsonian.  The  1 838  and  1 839  dollars 
are  coins  that  originally  resided  in  the  US  Mint  Collection.  The  1838  dollar  has  a 
weight  of  41 2.8  grains  and  the  1 839  dollar  has  a  weight  of  41 2.9  grains.  The  nearly 
identical  coin  weights  for  these  two  coins  suggest  that  they  were  probably  made  at 
about  the  same  time  from  similar  planchets. 
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1838  J-84  Dollar  in  Proof-60  from  the  National  Coin  Collection  at  the 
Smithsonian  Institution.  This  coin  is  in  approximate  Die  Alignment  IV 
and  was  part  of  the  US  Mint  Collection  before  it  was  transferred 
to  the  Smithsonian.  Probably  struck  in  1838  or  1839. 
Copyright  Smithsonian  Institution,  NNC,  Douglas  Mudd. 


1839  J-104  Dollar  in  Proof-60  from  the  National  Coin  Collection  at  the 
Smithsonian  Institution.  This  coin  is  in  approximate  Die  Alignment  IV 
and  was  part  of  the  US  Mint  Collection  before  it  was  transferred 
to  the  Smithsonian.  Probably  struck  in  December  1839. 
Copyright  Smithsonian  Institution,  NNC,  Douglas  Mudd. 
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The  1838  and  1839  dollars  are  both  In  Die  Alignment  IV  and  Doug  Mudd  reports 
that  they  show  no  evidence  of  reverse  die  cracks,  die  rust  marks,  wire  rims  or 
repolished  dies.  In  addition,  the  die  alignment  of  the  1839  dollar  is  consistent  with 
other  1839  dollars  that  are  found  in  circulated  condition  and  believed  to  be  original 
coins.  Certainly,  the  US  Mint  would  have  saved  examples  of  its  coinage  for  its 
collection  that  was  begun  in  1838.  It  is  therefore  likely  that  these  Gobrecht  dollars 
from  the  original  US  Mint  Collection  are  indeed  original  issued  coins.  The  data  from 
the  Smithsonian  coins  is  consistent  with  the  theory  that  the  original  Gobrecht  dollars 
dated  1838  and  1839  were  made  in  Die  Alignment  IV  from  perfect  reverse  dies. 

It  is  also  interesting  to  note  what  is  not  present  in  the  Smithsonian  Collection.  There 
is  no  1 836  J-58  coin  with  name  below  base.  There  is  also  no  1 839  J-1 05  dollar  in  the 
collection,  a  coin  known  to  be  a  true  restrike  made  in  the  late  1850s  or  1860s. 

The  Soaring  Eagle  Theory 

The  first  Gobrecht  dollars  had  the  eagle  flying  onward  and  upward  but  the  eagle 
was  flying  level  on  the  issues  of  1 838  and  1 839  and  on  the  US  Mint  restrikes.  The  last 
time  that  the  eagle  flew  onward  and  upward  was  on  the  1836  Die  Alignment  II  coins 
that  were  struck  in  1 837.  At  that  time,  some  Die  Alignment  IV  coins  were  also  struck 
due  to  a  die  rotation  problem.  It  is  not  known  why  this  change  was  made  but  it  is 
possible  that  a  level  eagle  was  considered  to  be  more  majestic  than  a  climbing  eagle. 
With  the  eagle  level,  it  appeared  that  the  bird  representing  the  United  States  was 
soaring,  a  better  situation  than  a  climbing  eagle.  This  theme  was  then  used  on  the 
Flying  Eagle  cents  of  1856-1858,  a  time  period  when  some  of  the  Gobrecht  dollars 
were  being  restruck.  It  appears  that  after  1 837,  the  idea  of  an  eagle  flying  onward  and 
upward  was  either  forgotten  or  modified  to  accept  the  soaring  eagle  alignment.  Any 
variation  from  the  flying  level  configuration  is  due  to  slight  die  rotation  problems  that 
frequently  occurred  during  production  runs. 

It  appears  that  the  soaring  eagle  used  on  Flying  Eagle  cents  was  copied  from  the 
earlier  Gobrecht  dollars  in  Die  Alignment  IV.  Other  researchers  have  said  that  the 
Gobrecht  dollar  restrikes  were  modeled  after  the  Flying  Eagle  cents  but  it  really 
appears  that  it  was  the  other  way  around. 

Summary  and  Conclusions 

The  principal  conclusions  of  this  article  are  as  follows: 

1 .  It  is  not  known  if  any  1 838  J-84  dollars  were  made  in  1 838.  We  have  not  seen  any 

1838  dollars  in  Die  Alignment  I.  Two  1838  dollars  in  the  PCGS  population  report 
have  been  certified  as  originals  and  have  been  designated  as  J-84  ORG.  However, 
we  believe  that  these  pieces  could  be  slightly  rotated  Die  Alignment  III  coins  since 
some  die  rotation  did  occur  for  1838  restrikes.  The  two  PCGS  coins  certified  as 
J-84  ORG  have  not  been  viewed  or  independently  analyzed  by  the  authors  of  this 
article. 

2.  The  vast  majority  of  1838  dollars  were  made  in  Die  Alignment  III.  For  all  practical 
purposes.  Die  Alignment  III  is  the  only  collectable  type  for  1838  dollars  in  the 
marketplace.  Some  Die  Alignment  III  coins  have  been  reported  from  perfect 
reverse  dies.  However  most  Die  Alignment  III  coins  come  with  reverse  die  cracks. 
The  die  cracks  through  the  reverse  legends  are  the  same  as  those  described  for 

1 839  dollars.  It  appears  that  the  reverse  die  used  for  both  J-84  and  J-1 04  coins 
cracked  during  the  restriking  of  J-84  coins  in  Die  Alignment  III.  This  would  explain 
why  some  1838  Die  Alignment  III  coins  have  been  reported  with  and  without 
reverse  die  cracks,  and  why  all  1839  Die  Alignment  III  coins  have  reverse  cracks. 
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3.  It  appears  that  a  small  number  of  1 838  J-84  dollars  were  probably  made  in  1 839, 
and  that  these  coins  were  struck  in  Die  Alignment  IV  from  perfect  dies.  None  of 
the  1838  dollars  were  deposited  into  commerce.  Instead,  all  1838  dollars  were 
held  at  the  US  Mint  for  special  distributions  and  ceremonial  purposes.  Conse- 
quently, all  1838  dollars  can  be  considered  patterns.  The  total  mintage  for  1838 
dollars  in  Die  Alignment  IV  is  estimated  to  be  about  50.  The  mintage  for  1838  J- 
84  dollars  in  Die  Alignment  III  is  estimated  to  be  150  to  200.  The  tiny  mintage 
makes  it  very  hard  to  locate  1838  dollars  in  Die  Alignment  IV. 

4.  There  are  four  Gobrecht  dollars  in  the  National  Coin  Collection  at  the  Smithsonian 
Institution.  Three  of  these  coins  were  obtained  directly  from  the  US  Mint.  The  fourth 
coin  is  an  1836  dollar  that  was  donated  to  the  Smithsonian  from  the  Chase 
Manhattan  Bank.  We  believe  that  all  of  the  Smithsonian  coins  that  were  obtained 
directly  from  the  US  Mint  Collection  are  original  issue  coins.  The  1 836  dollar  from 
the  US  Mint  is  in  Die  Alignment  I  and  has  the  characteristics  typical  of  an  original 
coin.  It  is  in  Proof-60  condition  and  weighs  416.8  grains.  The  1838  and  1839 
dollars  are  in  Die  Alignment  IV,  in  Proof-60  condition  and  do  not  have  reverse  die 
cracks.  The  1 838  J-84  coin  weighs  41 2.8  grains  and  the  1 839  J-1 04  coin  weighs 
41 2.9  grains.  It  is  also  interesting  to  note  that  there  are  no  Die  Alignment  III  coins 
in  the  Smithsonian  Collection. 

5.  The  circulated  1839  dollars  that  we  observed  were  struck  in  approximate  Die 
Alignment  IV  from  perfect  dies.  About  200  to  250  coins  were  made  in  1839  and 
dated  1839.  The  difference  between  this  estimated  mintage  and  the  official 
mintage  of  300  may  be  explained  by  the  striking  of  some  1 838  dollars  in  1 839,  also 
in  Die  Alignment  IV from  perfect  dies.  No  1 839  dollars  in  Die  Alignment  I  have  been 
observed. 

6.  There  are  perhaps  150  to  200  of  the  1839  dollar  restrikes  that  were  made  in  the 
1 850s  and  1 860s.  Some  of  these  coins  were  made  in  Die  Alignment  IV  while  others 
were  made  in  Die  Alignment  III.  It  is  not  known  why  there  was  a  switch  from  Die 
Alignment  IV  restrikes  to  Die  Alignment  III  restrikes.  Most  restrikes  have  very  faint 
die  cracks  through  the  top  of  the  letters  MERI,  through  the  top  of  the  letters  TE,  and 
through  the  bottom  of  the  letters  LAR.  All  die  cracks  are  very  faint  and  usually 
require  good  magnification  to  see.  Depending  upon  the  location  of  the  light 
source,  these  die  cracks  are  even  difficult  to  observe  with  a  microscope.  Combin- 
ing the  number  of  original  1839  dollars  with  the  number  of  restrikes  made,  we 
obtain  a  total  estimated  mintage  of  about  400.  Finally,  it  is  not  known  why  Die 
Alignments  III  and  IV  were  used  for  1839  J-1 04  restrikes,  but  only  Die  Alignment 
III  was  used  for  1838  J-84  restrikes. 
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1836  J-60  Dollar  in  Proof-60  from  the  National  Coin  Collection  at  the 
Smithsonian  Institution.  This  coin  is  in  approximate  Die  Alignment  I  and 

was  part  of  the  US  Mint  Collection  before  it  was  transferred  to  the 
Smithsonian.  This  coin  weighs  416.8  grains  and  was  made  in  December 
1836.  Copyright  Smithsonian  Institution,  NNC,  Douglas  Mudd. 


1836  J-60  Dollar  in  Proof-55  from  the  National  Coin  Collection 
at  the  Smithsonian  Institution.  This  coin  is  in  Die  Alignment  I  but  it 
was  not  part  of  the  US  Mint  Collection.  It  was  donated  to  the  Smithsonian  by 
the  Chase  Manhattan  Bank.  This  coin  weighs  415.6  grains  and  was  made  in 
December  1836.  Copyright  Smithsonian  Institution,  NNC,  Douglas  Mudd. 
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BETTER  DATES  #51 

This  list  contains  all  new  material  and  some  interesting  varieties.  Call  or  write 
with  your  needs.  I  have  a  lot  of  other  better  date  coins  not  described  in  this  ad. 


HALF  DIMES 

1848  Abt  XF,  some  luster  

1853-0  NA,  Good,  old  bend,  a  few  marks 

1863-S  XF-AU,  lustrous,  many  tiny  marks 

1865-  S  Ch  XF,  old  cleaning,  lustrous  . . 

1868  VG-F,  original,  old  marks  

1873  XF-AU,  old  cleaning,  die  scratches 

1873-S  AU,  light  cleaning,  nicely  retoned 

DIMES 

1844 
1844 
1853 
1859 
1860 
1860 
1861 
1861 
1863 

1866-  S 

1871-  S 
1872 

1872-  S 


AG,  old  bend,  partial  date  . . . 
AG-G,  old  bend,  sharp  date  . . 

NA,  VG,  oval  hole   

VF,  light  obverse  roughness  . 
Unc,  light  cleaning,  lustrous . . 

VG-F,  cleaned,  retoned  

G-,  obverse  rim  chip,  nice  . . . 

VG-F,  rolled  rim,  scratch  

XF-AU,  flat  head  but  sharp  . , , 

Fine,  light  gray  

Good -I- ,  some  dull  marks  — 
XF-AU,  old  cleaning,  lustrous. 
VG,  faint  marks,  nice  

1873-  CC  VG-F,  large  hole  at  2  o'clock  . 

1874-  CCVG,  original,  reverse  rim  wear 
1878  XF-AU,  old  cleaning,  lustrous. 
QUARTERS 


-S 
-S 

-s 
-s 


$70 
100 
55 
125 
65 
34 
50 

$139 
160 
37 
185 
95 
42 
33 
65 
110 
70 
25 
35 
40 
350 
4150 
25 


QUARTERS 


nice  light  gray   $  95 

175 
195 


1870  F-VF 

1878-S  VG-F,  cleaned,  scruffy  surfaces 

1878-S  F-VF,  polished,  retoning  

1880     AG,  clear  date   89 

1887     Ch  Fine,  sharp,  original    300 

1889  VG,  deep  gray  toning   195 

HALF  DOLLARS 

1841      F-VF,  original,  rim  tick   $80 

1845     VG,  nice  gray   38 

1847  XF-AU,  faint  cleaning,  lustrous .  95 

1848  Good faint  obverse  marks  . .  37 

1851-  0  AU,  cleaned,  retoning,  sharp  . .  195 

1852-  0  VG,  deeply  toned,  old  marks  . .  220 
1855      G-VG,  1855/854,  scarce   35 

1863  VF,  old  cleaning,  retoning    65 

1864  Fine,  mottled  toning,  LIB-RTY  .  43 

1866-S  Fine,  No  Motto,  LIB-RTY   235 

1 868     Ch  XF,  sharp,  a  few  marks  ....  230 

1873-  CC  Good-,  old  cleaning,  retoned  . .  125 

1874-  CC  AG-G,  nice  gray,  old  bend  ....  210 
1878-CC  Good+,  several  rim  bumps  ...  235 
1878-CC  F-VF,  original,  two  edge  repairs  415 
1883     NGC  VF-20,  original,  nice   325 

1890  VF-XF,  cleaned,  a  few  marks  . .  265 


VF-XF,  light  cleaning,  album  toning  $80 

ChVF,  nice  gray   70 

Abt  XF,  lustrous,  reverse  rim  bump  95 

VG-I-,  large  beads,  long  claws  .  50 

Ch  VF,  rainbow  toning    45 

XF,  lustrous   70 

Fine,  deep  gray  toning   27 

VG,  nice  gray   22 

Ch  XF,  sharp,  toned   140 

Fine,  cleaned,  retoned   68 

Fine,  cleaned,  faint  toning  —  85 

VG,  Lg  S/Sm  s,  old  bend   45 

VF-XF,  light  cleaning,  lustrous  .  30 

FR-AG,  faint  scratches   75 

F-VF,  old  light  cleaning   100 

XF-AU,  several  nicks,  lustrous  .  110 

Fine,  cleaned,  light  roughness.  195 


VF,  nice  original  toning   250 

XF,  obverse  smoothed,  scratch  1295 

VF,  old  cleaning,  retoned   800 

XF-AU,  a  few  reeding  marks ...  450 

VF-XF,  sharp,  light  album  toning  900 

Unc,  light  cleaning,  retoned  ...  1450 

VG-F,  reverse  rim  bump   600 

old  cleaning   1250 

260 


1838 
1839 
1839 
1839 
1844 
1844 
1845 
1846 
1849 
1850 
1852 
1856-S 
1860 
1860-S 
1864 
1865 
1867-S 

TERMS:  All  coins  guaranteed  genuine.  ANA  grading.  Please  add  $5  for  postage  on  all  orders.  10  day 
return  privilege  for  coins  in  original  unopened  holders.  Lay  away  service  available.  Always  buying  better 
date  material  and  interesting  varieties. 

Harry  E.  Smith  •  LSCC  #566 

P  O.  Box  705  •  South  San  Francisco,  CA  94083 
Telephone:  (650)  583-9908   •  E-mail:  LLHHS@HOME.COM 


SEATED  DOLLARS 

1846-0  AbtVG,  light  gray    $145 

1849 
1855 
1856 
1860 
1861 
1861 
1862 

1870-CC  Ch  XF, 

1873     VF-XF,  original  toning,  lustrous 
TRADE  DOLLARS 

1873     VG-F,  album  toning   $85 

1873-CC  VF,  numerous  chopmarks  ....  150 

1876-  CC  Ch  XF,  chopmarks,  original  ...  195 

1 877-  CC  XF,  obverse  damage   1 85 
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The  Value  of  a  Gem  Uncirculated  1875-CC  Half  Dollar 

in  1875  Constant  Dollars 

by 

Weimar  W.  White 

As  a  collector  I  have  always  enjoyed  the  thrill  of  hunting  for  those  special  coins  from 
the  Carson  City  mint  and  the  friendships  that  I  have  acquired  while  searching  for 
them.  I  enjoy  studying  the  history  of  the  period  during  which  these  coins  were  struck 
and  reading  about  the  mint  operations  that  produced  these  beautiful  coins  from  the 
19'"  century.  I  have  also  studied  the  value  of  money  over  time  and  believe  that  the 
collector  should  follow  good  storage  practices  that  will  preserve  the  numismatic 
properties  in  his  possession. 

The  collector  has  control  over  the  method  he  uses  to  store  his  coins  but  he  has 
virtually  no  control  over  the  rate  at  which  his  money  depreciates  over  time.  Not 
knowing  how  much  his  money  has  depreciated  can  lead  to  false  assumptions  in  the 
calculation  of  a  numismatic  return  then  coins  are  sold.  Likewise,  not  knowing  how  to 
protect  coins  from  environmental  damage  can  reduce  the  value  of  these  coins.  I  will 
concentrate  on  the  two  questions  of  storage  and  depreciation  in  this  article. 

Coin  Storage 

The  gem  uncirculated  1875-CC  half  dollar  pictured  with  this  article  is  virtually  the 
same  as  when  it  was  minted  more  than  a  century  ago.  The  mint  bloom  on  its  surfaces 
is  clearly  visible  when  it  is  rotated.  To  keep  sulfur  gases  in  the  atmosphere  from 


1875-00  Half  Dollar  in  MS-65,  One  of  the  Finest 
Known  Examples  of  this  Date 
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reacting  with  the  coin  and  diminishing  its  mint  bloom,  I  have  placed  it  in  an  Air-Tite 
coin  holder  and  inserted  it  in  a  Corrosion  Intercept  bag.  Copper  atoms  in  the 
Corrosion  Intercept  bag  will  react  with  ubiquitous  HjS  gas  in  the  air  and  keep  it  from 
reaching  the  coin.  The  Air-Tite  holder  also  helps  to  keep  tarnishing  gases  away  from 
the  coin.  This  duel  protection  will  keep  a  coin  safe  from  trace  levels  of  H2S  that  is 
always  present  in  the  air  we  breathe. 

I  fully  expect  the  1 875-CC  half  dollar  presented  with  this  article  to  remain  pristine 
for  another  1 26  years  and  longer  with  proper  storage  care.  At  a  cost  of  one  dollar 
for  the  holder  and  fifty  cents  for  the  intercept  bag,  the  coin  can  be  protected  for 
many  years. 

Depreciation  of  the  Dollar  Since  1875 

According  to  the  Consumer  Price  Index,  the  dollar  has  depreciated  94%  over  the 
years  since  1 875.  This  represents  an  average  depreciation  of  2.26%  each  year  for 
the  last  126  years.  This  means  that  only  6%  of  the  value  in  the  dollar  remains  in 
absolute  terms.  With  this  background,  an  attempt  will  be  made  to  determine  the 
average  annual  rate  of  return  for  a  gem  uncirculated  1 875-CC  half  dollar  in  nominal 
dollars  and  in  1875  constant  dollars.  In  nominal  dollars,  an  1 875-CC  half  dollar  in 
an  MS-65  grade  would  be  worth  about  $5450  today.  However,  since  the  current 
dollar  is  worth  only  6%  of  the  1875  dollar,  one  must  multiply  $5450  by  0.06  to 
determine  the  value  of  the  coin  in  constant  dollars.  This  yields  a  value  of  $327  for 
the  coin  in  1875  constant  dollars. 

The  Average  Annual  Rate  of  Return  since  1875 
for  a  Gem  Uncirculated  1 875-CC  Half  Dollar 


In  Nominal  Dollars 


In  Constant  Dollars 


=  0.0766 


=  0.0528 


The  calculations  show  that  the  average  annual  rate  of  return  for  a  gem 
uncirculated  1 875-CC  half  dollar  has  been  7.66%  per  year  in  nominal  dollars  over 
the  last  1 26  years.  The  calculations  also  show  that  the  average  annual  rate  of  return 
for  the  same  coin  over  the  same  period  of  time  has  been  5.28%  per  year  in  constant 
dollars  after  adjusting  for  inflation.  Therefore  the  real  average  annual  rate  of  return 
for  the  gem  uncirculated  1 875-CC  half  dollar  is  5.28%  per  year  over  the  1 26  years 
since  the  coin  was  struck.  This  is  a  very  attractive  annual  rate  of  return  over  an 
extended  period  of  time. 
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The  point  of  this  article  is  to  show  that  the  return  in  constant  dollars  is  what  really 
counts  when  determining  the  value  of  a  coin.  If  one  does  not  factor  out  the 
depreciation  of  the  dollar  over  time,  the  rate  of  return  in  nominal  dollars  will  give  a  false 
impression  of  the  purchasing  power  of  the  coin. 

Table  I  shows  the  average  annual  appreciation  of  the  1 875-CC  half  dollar  in  diverse 
grades  in  1875  constant  dollars.  The  table  shows  that  the  best  rates  of  return  are  for 
pieces  in  the  highest  grades.  This  is  not  unexpected  because  coins  of  this  date  in  the 
highest  grades  are  much  rarer  than  examples  in  average  circulated  condition. 
Nevertheless,  the  average  rate  of  return  for  the  1 875-CC  half  dollar  in  all  grades  beats 
inflation  over  the  last  126  years. 


Table  I 

Average  Annual  Appreciation  for  an  1 875-CC  Half  Dollar 
in  1875  Constant  Dollars 

Grade  G-4  VG-8  F-12  VF-20  XF-40  AU-50  MS-60  MS-63 
Value  in 

Nominal  $18  $34  $53  $95  $185  $300  $540  $1525 
Dollars 

Value  in 

Constant  $1.08  $2.04  $3.18  $5.70  $11.10  $18.00  $32.40  $91.50 
Dollars 

Percent 

Return     0.61%   1.12%  1.48%    1.95%    2.49%    2.88%    3.36%  4.22% 


MS-65 
$5450 

$327.00 

5.28% 


Conclusions 

Based  upon  the  analysis  presented  in  this  article,  I  would  recommend  that  the 
collector  buy  the  highest  grade  coin  that  he  can  afford  and  protect  it  from  ubiquitous 
hydrogen  sulfide  gases  in  the  atmosphere.  This  can  be  accomplished  by  placing  it 
in  a  good  coin  holder  and  storing  it  in  an  Intercept  bag. 
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Wanted  for  Seated  Quarter  Research 

An  1876-CC  or  1877-CC  quarter  with  a  specific  placement  for  the  cc 
mintmark.  The  coin  should  have  the  Small  cc  mintmark  with  the  two  c's  very 
close  and  very  high,  close  to  the  feathered  shaft.  The  two  c's  are  so  close 
together  that  they  are  both  directly  above  the  R  in  QUAR,  with  no  extension 
beyond  the  edges  of  the  R. 

I  am  interesting  in  purchasing  a  coin  with  this  mintmark  placement  but  I 
would  also  be  interested  in  examining  such  a  coin  if  it  is  not  for  sale  by  the 
owner.  All  of  the  responses  received  will  be  answered  in  the  strictest 
confidence. 

Harry  E.  Smith  •  LSCC  #566 

P.O.  Box  705  •  South  San  Francisco,  CA  94083 
Telephone:  (650)  583-9908 
E-mail:  LLHHSOHOME.COM 


LARGE  PRICE  LIST 
LIBERTY  SEATED  COINS 
ALL  DENOMINATIONS 


CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 

P.O.  BOX  3563 
URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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The  Magnificent  New  England  Collection  of 
United  States  Trade  Dollars 

by 

James  Macor 


The  United  States  Trade  Dollar  series  was  often  represented  by  nothing  more 
than  a  single  coin  in  a  type  set  by  collectors  during  the  1 950s.  For  many  years  this 
series  was  considered  to  be  a  political  and  economic  ugly  duckling  but  in  recent 
years  it  has  matured  into  a  radiant  numismatic  swan.  It  has  become  clear  that  this 
series  has  finally  taken  its  proper  place  with  the  other  series  of  United  States  coins. 
Many  more  collectors  are  now  building  sets  of  Trade  Dollars  and  many  of  them  are 
studying  the  varieties  in  the  series. 

I  have  personally  studied  the  Trade  Dollar  series  for  five  years  and  have  found 
that  these  coins  were  a  significant  part  of  US  trade  policy  during  the  19'"  century. 
I  have  found  that  their  production  is  still  surrounded  in  mystery  and  that  their 
circulation  through  the  orient  raises  many  unanswered  questions  about  their  use 
in  foreign  trade.  I  also  believe  that  these  coins  are  beautiful  examples  of  US  coinage 
from  the  1 9'''  century  and  that  the  series  is  filled  with  many  coins  of  genuine  rarity. 

Over  the  past  several  years  I  have  gathered  all  of  the  information  that  I  could  find 
on  the  Trade  Dollar  series.  This  effort  included  saving  small  newspaper  articles 
from  Coin  World  and  Numismatic  News  as  well  as  building  a  small  library  of  articles 
and  publications  on  the  Trade  Dollar  series.  While  gathering  this  information  I  came 
across  a  small  intriguing  ad  in  the  July/August  1998  issue  of  the  Rare  Coin  Review 
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published  by  Bowers  and  Merena  Galleries.  A  copy  of  this  ad  from  their  publication 
is  given  below. 


Complete  Collection  of 
TRADE  DOLLARS 
1873-1885 


We  offer  for  sale  by  private  treaty 
a  complete  collection  of  United 
States  trade  dollars  1 873-1 885,  with 
not  only  one  of  each  date  and  mint 
(including  the  famous  1 884  and  the 
even  more  famous  1885),  but  also 
with  many  interesting  Type  I  and 
Type  II  varieties  for  the  1875-1876 
years,  an  additional  complete  set  of 
chopmarked  business  strikes  1873- 
1878,  display  items,  and  more  - 
enough  to  make  a  virtual  museum 
exhibit! 

Call  Mark  Borckardt  or  Gail 
Watson  for  more  Information. 


1885  trade  dollar  from  the 
Norweb  Collection. 


Fully  aware  of  the  potential  significance  of  such  a  set  of  Trade  Dollars,  I  sent  a  letter 
to  Mr.  Bowers  inquiring  about  the  inventory  of  this  magnificent  collection.  This  inquiry 
was  made  mostly  for  numismatic  reference  and  the  possible  evaluation  of  coins  that 
might  be  candidates  for  condition  census  status.  In  a  letter  dated  June  8,  1998  I 
received  a  correspondence  from  Q.  David  Bowers  as  follows: 
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Dear  James, 

Thank  you  for  your  nice  letter  to  Gail  and  Mark.  I  will  ask  Mark,  who  has  a  listing 
of  the  trade  dollars,  to  send  a  listing  to  you.  The  set  is  available  only  as  a  set.  The 
scarcer  chopmarked  pieces  are  fronn  the  John  Willem  Collection.  I  have  found  that 
the  scarcest  chop  mark  variety  is  the  1878-CC,  of  which  I  am  aware  of  only  three, 
possibly  four. 

All  good  wishes  and  thank  you  for  your  business  and  friendship. 

Sincerely, 

Q.  David  Bowers 

This  was  great  news.  I  was  pleased  to  learn  that  some  of  the  chopmarked  coins 
from  the  John  Willem  Collection  were  part  of  this  Trade  Dollar  set.  This  was  the  first 
indication  I  had  that  this  was  not  just  another  set  of  Trade  Dollars.  On  August  8, 1 998, 
I  received  another  letter,  this  time  from  Mark  Borckardt,  senior  numismatist  at  Bowers 
and  Merena  Galleries. 

Dear  Mr.  Macor, 

Thank  you  for  your  letter  on  May  25, 1 998,  regarding  the  trade  dollars  that  we  have 
on  the  market.  I  am  sorry  it  has  taken  so  long  to  reply  to  your  letter. 

The  set  of  trade  dollars  recently  found  a  new  home  for  which  we  are  all  very 
pleased.  I  have  enclosed,  with  this  letter,  a  listing  of  the  coins  from  this  collection. 

Best  wishes  from  all  of  us  here  at  Bowers  and  Merena.  Thank  you  for  your 
patronage  and  friendship. 

Sincerely, 
Mark  Borckardt 
Senior  Numismatist 

I  immediately  began  to  scan  the  description  of  the  Trade  Dollars  on  the  list.  My  first 
reaction  was  that  of  amazement,  since  this  set  appeared  to  be  the  most  complete  and 
comprehensive  collection  of  Trade  Dollars  ever  assembled.  It  was  truly  a  testament 
to  the  individuals  who  had  completed  this  magnificent  collection.  It  is  almost  an 
inconceivable  task  to  assemble  a  Trade  Dollar  collection  that  includes  mint  state 
examples  of  every  business  strike  and  proof  issue  from  1873  to  1885.  To  the  best  of 
my  knowledge  this  magnificent  New  England  collection  is  the  first  and  only  complete 
set  of  Trade  Dollars  recorded  and  sold  in  mint  state.  The  great  collections  of 
Eliasberg,  Nonweb,  Fairfield  and  others  were  not  truly  complete  by  date  or  they  were 
not  complete  in  full  mint  state.  I  have  included  a  short  review  of  some  of  the  notable 
Trade  Dollar  collections  assembled  and  sold  at  public  auction  over  the  years. 

The  William  Cutler  Atwater  Collection  sold  by  B.  Max  Mehl  on  June  11,1 946.  This 
collection  included  the  famous  1884  and  1885  proof  issues  but  it  lacked  the 
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Philadelphia  business  strike  issues  from  1873  to  1877.  The  1873,  1874,  1875, 1876 
and  1877  Philadelphia  issues  were  represented  only  by  proof  coins. 

The  Fairfield  Collection  sold  by  Bowers  and  Ruddy  Galleries,  October  6-8, 1977. 
This  set  was  complete  with  many  high  grade  mint  state  coins  but  it  lacked  examples 
of  the  rare  1884  and  1885  proof  issues. 

The  John  M.  Willem  Collection  sold  by  Henry  Christensen  Inc.  on  September  5, 
1 980.  This  collection  contained  a  comprehensive  group  of  mint  state  coins  from  the 
Trade  Dollar  series.  It  also  included  examples  of  many  die  varieties  and  it  contained 
chopmarked  examples  of  each  of  the  business  strike  issues  in  the  series.  However, 
the  collection  lacked  examples  of  the  rare  1884  and  1885  proof  issues.  A  number  of 
the  chopmarked  coins  from  the  Willem  collection  have  been  included  in  the  New 
England  Trade  Dollar  collection. 

The  A.W.  Collection  sold  by  Chris  Napolitano  on  April  30, 1 992.  This  was  a  full  set 
of  high  grade  business  strike  coins  from  the  series.  This  set  was  ultimately  included 
in  the  New  England  Trade  Dollar  collection. 

Stack's  Public  Auction  Sale,  September  10-11,  1992.  This  was  another  full  set  of 
high  grade  business  strike  coins  from  the  Trade  Dollar  series. 

The  Louis  Eliasberg  Sr.  Collection  sold  by  Bowers  and  Merena  Galleries,  April  6- 
8,  1997.  This  set  included  the  famous  1884  and  1885  proof  coins  and  it  contained 
some  gem  mint  state  examples  from  the  branch  mints  but  it  lacked  the  Philadelphia 
business  strike  coins. 

A  few  other  noteworthy  collections  of  United  States  Trade  Dollars  have  been  sold 
over  the  years  but  the  above  descriptions  illustrate  the  difficulty  of  obtaining  a  truly 
complete  set  of  Trade  Dollars.  I  have  been  unable  to  document  any  other  complete 
sets  of  Trade  Dollars  that  have  included  mint  state  examples  of  all  of  the  business 
strike  and  proof  issues  prior  to  the  sale  of  the  New  England  Trade  Dollar  collection. 
Also  remarkable  is  the  large  number  of  different  die  varieties  and  the  coins  of  historical 
interest  that  have  been  included  in  the  collection. 

The  New  England  Trade  Dollar  Collection  represents  a  significant  numismatic 
achievement.  Since  the  collection  was  sold  almost  completely  unnoticed  by  the 
numismatic  community,  I  feel  compelled  to  share  with  other  Trade  Dollar  enthusiasts 
the  extraordinary  numismatic  accomplishment  that  this  collection  represents.  As  far 
as  I  know,  the  consignor  of  this  collection  has  not  been  identified.  But  I  believe  that 
in  its  depth  and  completeness,  it  is  the  most  significant  collection  of  United  States 
Trade  Dollars  ever  assembled. 

This  magnificent  New  England  Trade  Dollar  collection  was  sold  a  few  years  ago 
with  little  numismatic  fanfare.  I  have  learned  that  a  prominent  New  Jersey  dealer 
purchased  the  set  intact  in  July  1998  and  that  it  has  since  been  dispersed.  As  an 
admirer  of  the  United  States  Trade  Dollar  I  would  like  to  preserve  a  place  in  history 
for  this  wonderful  set.  This  article  is  a  tribute  to  the  individuals  who  persevered  while 
working  toward  this  difficult  numismatic  feat. 

I  would  like  to  thank  Q.  David  Bowers  and  Mark  Borckardt  from  Bowers  and 
Merena  Galleries  for  sharing  the  contents  of  the  New  England  Trade  Dollar  Collection 
with  me  and  for  their  dedication  to  the  advancement  of  numismatics. 
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The  New  England  Collection  of  United  States  Trade  Dollars 

1.  1873  PCGS  MS-64.  Medium  iridescent  toning.  Nice  strike. 

2.  1873  PCGS  Proof-65.  Attractive  light  iridescent  toning.  Early  die  state  of 

patched  reverse  die. 

3.  1 873-CC  PCGS  l\/IS-63.  Brilliant  and  frosty.  Sonne  lightness  of  strike  on  eagle's 

sinister  leg.  Nice  quality  for  the  grade. 

4.  1873-S  PCGS  MS-64.  Brilliant  and  frosty.  Nice  strike.  Above  average  quality. 

5.  1 874  PCGS  MS-64.  Brilliant.  Slight  weakness  at  6'*^  and  7"^  stars.  Above  average 

quality. 

6.  1874  PCGS  Proof-63.  Attractive,  lightly  toned.  Above  average  quality. 

7.  1 874-CC  PCGS  MS-64.  Brilliant  and  very  frosty.  Some  very  slight  weakness  on 

eagle's  sinister  claw.  Die  breaks  on  obverse  from  4'^  star,  through  branch 
and  top  of  5'^  star  to  border.  Another  break  extending  from  border  through 
the  bottom  of  the  date  and  back  to  the  border. 

8.  1 874-S  PCGS  MS-64.  Brilliant  with  some  scattered  toning  streaks.  Well  struck. 

9.  1875  Type  l/ll  PCGS  MS-64.  Light  gray  and  iridescent  toning.  Well  struck. 

10.  1875  Type  I/I  NGC  Proof-64.  Brilliant.  Nice  for  the  assigned  grade. 

1 1 .  1875  Type  l/ll  NGC  Proof-64.  Very  attractive  iridescent  toning. 

12.  1875-CC  Type  l/ll  AU-55.  Lightly  toned. 

13.  1875-CC  Type  I/I  PCGS  MS-63.  Well  struck. 

14.  1875-S  Type  l/ll  PCGS  MS-62.  Tall  mintmark.  Very  nice  quality  for  the  grade. 

15.  1875-S  Type  I/I  PCGS  MS-64.  Brilliant.  Decent  strike. 

16.  1875-S/CC  Type  I/I  PCGS  MS-64.  Brilliant,  well  struck.  Variety  with  right  C 

prominent,  left  C  visible  only  as  a  tiny  speck. 

1 7.  1 876  Type  I/I  MS-64.  Spring  Quartette  Sale  by  Bowers  and  Merena,  Lot  #2603, 

March  26-27,  1992. 

18.  1876  Type  l/ll  PCGS  MS-64.  Light  gray  and  iridescent  surfaces. 

19.  1876  Type  I  I/I  I  AU-50. 

20.  1876  Type  I/I  Proof-61.  Gray  toned  surfaces. 

21.  1876  Type  l/ll  NGC  Proof-64.  Brilliant. 

22.  1876  Type  11/11  NGC  Proof-65.  Reed  Hawn  Sale  by  Stack's,  October  1993. 

Magnificent,  well  struck  with  light  electric  blue  toning.  From  an  original 
1876  Proof  set. 

23.  1876-CC  Type  l/ll  PCGS  MS-63.  Lightly  toned  surfaces.  Well  struck. 

24.  1876-S  Type  I/I  PCGS  MS-64.  Brilliant. 

25.  1876-S  Type  l/ll  PCGS  MS-63.  Choice  quality. 

26.  1876-S  Type  ll/ll  PCGS  MS-63.  Brilliant. 

27.  1877  NGC  MS-62.  Brilliant.  Fully  struck.  Nice  quality  for  grade. 

28.  1877  PCGS  MS-64.  Light  gray  and  iridescent  toning.  Right  side  stars  some- 

what lightly  struck. 

29.  1877  NGC  Proof-63.  Light  gray  toning. 

30.  1877-CC  PCGS  MS-64.  Light  gray  toning.  Well  struck. 
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31.  1877-S  PCGS  l\/IS-64.  Brilliant.  Well  struck. 

32.  1878  PCGS  Proof-64. 

33.  1878-CC  PCGS  MS-64.  Brilliant.  Very  slight  weakness  on  some  stars.  Very 

choice  for  grade. 

34.  1878-S  PCGS  MS-64.  Well  struck.  Lightly  toned. 

35.  1879  NGC  Proof-63.  Attractive  light  iridescent  toning. 

36.  1880  Proof-64. 

37.  1881  Proof-64. 

38.  1882  Proof-64.  Intense  iridescent  toning. 

39.  1883  NGC  Proof-64. 

40.  1884  PCGS  Proof-62,  ex-NonA/eb.  Very  nice  for  assigned  grade. 

41 .  1 885  PCGS  Proof-62,  ex-Norweb.  Average  quality. 

Die  Varieties 

42.  1874-CC  EF-45.  Wide  nnintmark,  cleaned.  Machine  doubling. 

43.  1876-CC  Type  I/I  AU-50.  Doubled  die  reverse. 

44.  1876-S  Type  ll/ll  EF-45.  Doubled  die  reverse,  cleaned. 

45.  1878-S  ANACS  MS-60.  Doubled  die  reverse.  Doubling  strongest  on  UNITED, 

420  GRA  and  arrows. 

46.  1 878-S  AU-50,  whizzed.  Doubled  die  reverse.  Doubling  strongest  on  UNITED, 

420  GRA  and  arrows. 

47.  1878-S  EF-40.  Doubled  die  reverse.  Doubling  strongest  on  UNITED,  420  GRA 

and  arrows. 

48.  Pattern  (1876).  Reverse  hub  trial  in  copper.  Pollock-3412.  Lot  #2214,  Bowers 

and  Merena  sale,  March  1990. 

Chopmarked  Set  of  Trade  Dollars 

49.  1873  VF-20,  chopmarked. 

50.  1873-CC  EF-40,  chopmarked. 

51.  1873-S  EF-40,  chopmarked. 

52.  1874  AU-50,  cleaned,  chopmarked. 

53.  1874-CC  AU-50,  chopmarked,  many  nice  chops. 

54.  1874-CC  EF-45,  chopmarked.  Very  widely  spaced  mintmark. 

55.  1874-S  EF-45,  chopmarked. 

56.  1874-S  EF-45,  chopmarked.  Reverse  rotated  15  degrees  to  the  right. 

57.  1875  Type  I/I  EF-40,  chopmarked. 

58.  1875-CC  Type  I/I  VF-35,  chopmarked. 

59.  1 875-CC  Type  I/I  EF-40,  chopmarked.  Three  raised  chopmarks  on  reverse,  one 

regular  chopmark  on  obverse  knee. 

60.  1875-CC  Type  l/ll  EF-40,  chopmarked. 
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61.  1875-S  Type  I/I  EF-45,  chopmarked. 

62.  1875-S  Type  l/ll  EF-45,  chopmarked. 

63.  1875-S/CC  Type  I/I  AU-50,  chopmarked. 

64.  1876  Type  I/I  AU-50,  chopmarked. 

65.  1876  Type  11/11  AU-50,  chopmarked. 

66.  1876-CC  Type  I/I  EF-45,  chopmarked.  Wide  mintmark. 

67.  1876-CC  Type  I/I  EF-45,  chopmarked.  Doubled  die  reverse. 

68.  1876-CC  Type  l/ll  EF-40,  chopmarked. 

69.  1876-CC  Type  l/ll  AU-58,  chopmarked.  Hallmark  type  chopmark  in  field  at 

knee,  ex-Willem. 

70.  1876-S  Type  I/I  VF-30,  chopmarked. 

71.  1876-S  Type  l/ll  MS-60,  chopmarked.  Brilliant,  chopmark  on  knee. 

72.  1876-S  Type  11/11  EF-40,  chopmarked.  Double  punched  6,  extra  loop  within  6. 

73.  1877  AU-50,  chopmarked. 

74.  1877-CC  AU-50,  chopmarked. 

75.  1877-S  EF-45,  chopmarked. 

76.  1877-S  EF-40,  chopmarked. 

77.  1878-CC  VF-35,  chopmarked.  Many  chops,  ex-Willem. 

78.  1878-S  AU-50,  chopmarked. 

Counterstamped  Trade  Dollars 

79.  1873  Fine.  Counterstamped  LOTUS. 

80.  1874  AU-50.  Counterstamped  SAGE'S  /  CANDY  /  COIN. 

81 .  1874  VF-30.  Counterstamped  SAGE'S  /  CANDY  /  COIN. 

82.  1876  VF-30.  Counterstamped  PARISIAN  /  VARIETIES  /  18.ST&B'WAY.N.Y. 

83.  1877-S  VF.  Counterstamped  B.  BORTON  five  times  on  obverse  and  twice  on 

reverse. 

Potty  Dollars 

84.  1878-S  VG. 

85.  1880  VF. 

Trade  Dollar  Lockets,  Opium  Dollars 

86.  1873-S  VF.  Reverse  hinged. 

87.  1877-S  Fine.  Reverse  hinged. 

88.  1877-S  EF.  Reverse  hinged,  inscribed  A.F.H.  October  1891  with  photograph. 

89.  1878  EF.  Reverse  hinged,  inscribed  FNLXmas  1893  with  photograph. 

90.  1878-S  VF.  Obverse  hinged. 

91.  1878-S  VF.  Reverse  hinged. 
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Trade  Dollar  Love  Tokens 

92.  1875  Ornately  engraved  and  enameled. 

93.  1 877  Obverse  engraved  "Lizzie  C.  Nittlnger  from  her  grandmother  Hekel"  in  an 

arc  around  the  figure  of  Liberty. 

A  number  of  the  pieces  in  this  set  have  been  illustrated  in  Volume  One  of  the 
book  "Silver  Dollars  &  Trade  Dollars  of  the  United  States:  A  Complete  Encyclope- 
dia" by  Q.  David  Bowers.  Ten  of  the  chopmarked  coins  in  the  set  are  illustrated  on 
page  892  of  this  book.  These  are  the  coins  numbered  49, 51 , 52, 54, 57,  60, 63, 64, 
76  and  77.  Two  of  the  counterstamped  coins  are  also  illustrated  in  the  Bowers 
encyclopedia.  The  coin  identified  as  number  80  is  shown  on  page  960  of  the 
encyclopedia  while  the  coin  identified  as  number  82  is  shown  on  page  994. 
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HALF  DIMES  HALF  DIMES 

1837  No  Stars,  XF   $225  1855     Fine   $40 

1838  Small  Stars,  AU/BU    495  1856-0  XF   95 

1839-0  XF   75  1858     XF   50 

1840  With  Drapery,  XF    185  1859    AU   175 

1841  XF   60  1859-0  VF   45 

1844-0  VF/XF   650  1860-O  MS-60,  toned   350 

1845     AU   120  1862     MS-60   185 

1845     XF   50  1862     V-4,  XF    50 

1847     V-1,XF    75  1863-S  AU/BU   515 

1851     V-1A,  AU/BU   150  1865     MS-63    1495 

1851-0  AU   195  1868-S  MS-63    750 

1854-0  XF   65  1868-S  XF   60 

Coins  removed  from  holders  considered  sold.  Ten  day  return  privilege. 
Personal  checks  must  clear.  Please  add  $3  for  postage  on  orders  under  $200, 
add  $5  for  postage  on  orders  over  $200. 

Ira  Meltzer  •  LSCC  #1656 

P.O.  Box  1053  •  Seaford,  New  York  11783 
Telephone  (516)  794-2845 

V  .  ^ 
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An  1876-CC  Dime  in  Proof-65  Condition 
Sold  at  Auction 

I  would  like  to  report  that  an  1876-CC  branch  mint  proof  dime  was  sold  at  auction 
by  Superior  Galleries  during  March  2000.  This  piece  was  graded  PCGS  Proof-65  and 
it  is  pictured  with  this  article.  The  coin  sold  for  $41 ,400  in  the  sale,  the  highest  price 
yet  realized  at  auction  for  one  of  these  special  branch  mint  proof  dimes.  The 
catalogue  description  indicates  that  this  coin  can  be  identified  by  three  minute  marks 
in  the  field  between  the  hand  supporting  the  pole  and  Liberty's  hair.  There  is  also  a 
disturbance  in  the  field  below  the  E  in  AMERICA. 

In  Issue  #65  of  the  journal  I  listed  four  branch  mint  proof  coins  of  this  date  that  have 
been  sold  in  recent  years.  By  studying  the  photographs  of  these  coins  it  is  clear  that 
they  were  not  all  struck  from  the  same  dies.  Nevertheless,  they  all  exhibit  very 
reflective  mirror  surfaces  on  both  sides  and  they  have  wire  rims  due  to  the  extra 
pressure  used  in  striking  them.  It  is  believed  that  all  of  these  pieces  were  struck  to 
celebrate  the  Centennial  Exposition  In  Philadelphia  in  1876. 

A  Proof-60  example  of  this  date  was  sold  by  Stack's  in  their  June  1999  sale  for 
$5060.  It  was  described  as  having  glittering  mirror  fields,  a  bold  strike  and  wire  rims. 
Interestingly,  only  four  of  these  special  1876-CC  proof  dimes  have  been  certified  by 
the  grading  services.  The  highest  grade  so  far  is  NGC  MS-66  for  a  specimen  strike 
of  this  date. 

It  is  not  known  how  many  of  these  unusual  1876-CC  proof  dimes  exist.  Judging 
from  the  auction  data  and  the  population  reports  I  would  estimate  that  there  are 
perhaps  8  to  10  branch  mint  proof  coins  of  this  date  in  existence. 

Weimar  W.  White 
LSCC  #660 


1876-CC  Proof-65  Dime  Recently  Sold  at  Auction 
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An  1844-0  Quarter  with  a  Rotated  Reverse 


by 

Jack  White 

While  searching  through  a  group  of  type  coins  at  a  dealer's  table  a  few  months  ago 
I  located  a  Seated  quarter  with  its  reverse  rotated  through  180  degrees.  Since  I  had 
never  seen  a  Seated  quarter  with  any  noticeable  rotation  in  its  reverse,  I  quickly 
purchased  the  coin  for  my  collection.  It  wasn't  until  I  had  studied  the  coin  in  more 
detail  that  I  realized  I  had  purchased  a  very  special  coin. 

The  coin  with  the  rotated  reverse  was  an  1 844-0  quarter  in  F-1 5  condition.  Initially 
I  tried  to  identify  its  dies  from  the  Briggs  encyclopedia  on  the  Seated  quarter  series 
but  this  variety  was  not  listed.  I  then  studied  the  coin  in  detail,  looking  for  any  unusual 
feature  that  might  not  be  part  of  the  original  design.  I  eventually  noticed  the  scattered 
dots  in  the  reverse  field,  the  key  feature  that  I  needed  to  identify  my  coin.  I 
remembered  reading  an  article  in  the  journal  about  an  1 844-0  quarter  with  the  1 843- 
O  Large  0  reverse  that  had  the  same  large  dots.  I  went  back  and  studied  the  pictures 
of  the  discovery  coin  of  this  variety  presented  by  Ray  Lathrop  in  Issue  #64  of  the 
journal.  I  found  that  his  pictures  matched  perfectly  with  the  coin  that  I  had  just 
purchased.  My  coin  had  the  same  large  dots  on  the  reverse,  the  two  most  prominent 
being  in  the  field  below  the  first  A  and  the  R  in  AMERICA. 

Lathrop  reported  that  the  discovery  coin  of  this  variety  had  three  die  cracks  on  the 
reverse.  The  strongest  of  these  cracks  "runs  from  the  denticles  through  the  olive 
leaves  and  berry,  up  through  the  left  edge  of  the  shield,  across  the  eagle's  neck, 
through  the  field  to  the  center  of  the  M  in  AMERICA  and  on  to  the  denticles."  This  crack 
is  clearly  visible  on  my  F-1 5  coin.  However  only  one  of  the  two  minor  cracks  reported 
for  this  reverse  can  be  seen  on  the  coin,  and  that  crack  from  the  D  in  DOL  to  a  denticle 
is  only  barely  discernible.  Lathrop  reported  that  he  later  found  a  second  example  of 
this  variety  without  any  indication  of  the  reverse  die  cracks  in  a  VG  grade.  This  variety 
was  not  known  when  Larry  Briggs  released  his  Seated  quarter  encyclopedia  in  1 991 
but  Briggs  did  own  an  example  of  this  variety  by  the  time  the  Lathrop  article  was 
written  in  1 995.  It  is  not  known  how  many  more  examples  of  this  variety  have  surfaced 
since  it  was  described  six  years  ago. 

My  1844-0  quarter  with  the  1843-0  Large  0  reverse  is  unusual  and  perhaps  very 
rare  because  its  reverse  is  rotated  through  180  degrees.  Lathrop  didn't  mention  a 
rotated  reverse  for  his  coins  so  it  is  likely  that  both  of  his  pieces  had  the  normal  reverse 
alignment.  Nevertheless,  some  additional  research  is  needed  to  study  the  die 
alignment  for  examples  of  this  variety. 

The  rarity  of  Seated  coinage  with  rotated  reverses  varies  with  denomination. 
Probably  the  most  notable  Seated  coin  with  a  rotated  reverse  is  the  1 844-0  half  dime, 
a  coin  with  the  same  date  and  mintmark  as  my  quarter.  The  1 844-0  half  dime  has  long 
been  recognized  as  a  key  date  in  the  half  dime  series.  The  Small  o  variety  of  this  date 
is  known  to  have  been  struck  in  normal  die  alignment  and  with  an  upset  reverse,  that 
is  with  its  reverse  rotated  180  degrees.  This  variety  is  in  fact  rarer  in  normal  die 
alignment  than  it  is  with  the  upset  reverse. 

The  New  Orleans  branch  mint  evidently  had  some  trouble  with  die  alignment 
during  its  early  years  since  other  coins  from  this  mint  have  been  found  with  rotated 
reverses.  The  1839-0  half  dime  is  known  to  have  been  struck  with  its  reverse  rotated 
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through  varying  degrees.  I  have  in  fact  owned  an  example  of  this  date  with  its  reverse 
rotated  1 80  degrees.  The  1 848-0  half  dime  also  comes  with  a  slightly  rotated  reverse. 

Some  New  Orleans  half  dollars  of  this  era  were  also  struck  with  rotated  reverses. 
The  1 849-0  half  dollar  from  rotated  dies  was  even  the  subject  of  a  club  census  a  few 
years  ago.  Three  die  varieties  of  this  date  with  a  rotated  reverse  were  reported  and 
described  in  Issue  #71  of  the  journal.  The  unusual  rotated  reverse  coinage  from  the 
New  Orleans  mint  has  been  well  documented  in  the  literature.  The  1844-0  quarter 
with  reverse  rotated  180  degrees  is  still  another  example  of  the  problems  encoun- 
tered by  the  New  Orleans  mint  during  its  early  days  of  operation. 

I  want  to  thank  Ray  Lathrop  for  his  work  in  documenting  the  die  characteristics  of 
the  1844-0  quarter  with  the  1843-0  Large  O  reverse.  His  pictures  have  provided  me 
with  a  positive  identification  for  the  unusual  piece  that  I  recently  purchased.  While 
Seated  coinage  with  a  rotated  reverse  is  rarely  seen,  problems  in  the  early  days  at  the 
New  Orleans  mint  have  provided  us  with  some  interesting  error  coins  from  this  era. 


(JOT) 


BUYING 
LIBERTY  SEATED  COINS 
SCARCE  DATES,  VARIETIES  OR 
COLLECTIONS 

CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 

P.O.  BOX  3563 
URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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An  1877-S  Trade  Dollar  with  a  Repunched  Mintmark 


by 

Joe  Kirchgessner 

For  several  years  I  have  been  searching  for  a  nice  example  of  the  1877-S  Trade 
Dollar  with  a  repunched  7  that  was  described  by  Ray  Lathrop  in  Issue  #70  of  the 
journal.  Most  ofthe  coins  that  I  had  encountered  ofthisvariety  werein  lower  circulated 
grades  and  not  of  the  quality  that  I  desired  for  my  set.  However  I  recently  found  a  nice 
high  grade  AU  example  of  this  variety  that  I  was  pleased  to  purchase  for  my  collection. 

A  careful  examination  of  this  coin  revealed  that  the  S  mintmark  on  the  reverse  was 
clearly  repunched.  The  extra  serif  of  an  earlier  punch  can  be  seen  slightly  to  the  right 
of  the  upper  serif  of  the  mintmark.  The  remains  of  this  earlier  punch  can  also  be  seen 
running  through  the  center  of  the  upper  loop  of  the  mintmark.  The  S  mintmark  is 
centered  below  the  S  in  GRAINS  while  the  left  edge  of  the  lower  serif  of  the  S  is  over 
the  left  edge  of  the  D  in  DOLLAR.  The  mintmark  is  also  closer  to  the  D  in  DOLLAR  than 
it  is  to  the  S  in  GRAINS.  This  coin  appears  to  have  been  struck  from  an  early  die  state 
of  the  reverse  illustrated  by  Lathrop  in  Issue  #70  of  the  journal. 

I  have  examined  many  1 877-S  Trade  Dollars  over  the  years  but  I  have  never  seen 
an  example  of  this  date  with  a  repunched  mintmark.  I  do  not  know  if  the  earlier 
mintmark  quickly  wore  off  the  die  as  coins  were  being  struck  or  whether  the  remains 
ofthe  earlier  punch  have  just  not  been  properly  identified  on  many  coins.  It  is  possible 
that  the  circulation  wear  on  many  pieces  has  obscured  the  features  ofthe  repunched 
mintmark  making  it  difficult  to  recognize.  The  picture  included  with  this  article  should 
help  the  collector  identify  any  stray  marks  that  might  be  part  of  an  earlier  mintmark. 


1877-S  Trade  Dollar  with  a  Repunched  Mintmark 
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I  would  be  interested  in  corresponding  with  other  club  nnembers  who  have 
examples  of  the  1877-S  Trade  Dollar  with  a  repunched  7  in  the  date.  I  would  like 
to  obtain  information  on  how  many  of  these  pieces  show  evidence  of  the  repunched 
mintmark.  I  can  be  contacted  as  follows:  Joe  Kirchgessner,  45  Derby  St,  Concord, 
MA  01 742.  Hopefully  an  estimate  of  the  rarity  of  repunched  mintmark  coins  can  be 
made  with  information  provided  in  this  study. 

I  would  like  to  thank  Tom  Mulvaney  for  the  beautiful  photograph  of  my  coin.  The 
excellent  quality  of  his  photograph  makes  it  possible  to  identify  the  features  of  the 
repunched  mintmark  on  this  variety. 
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BUYING  AND  SELLING  GOBRECHT  JOURNALS 

WANTED!  Clean  undamaged  journals.  I  will  pay 
the  following  prices  for  mint  condition  journals, 
slightly  less  for  undamaged  clean  journals. 

Gobrecht  Journals  Buying  in  Mint  Condition        Buying  Undamaged  Clean 

Issues  #1  through  #4  $6.00  $4.00 

Issues  #5  through  #10  5.00  3.50 

Issues  #11  through  #20  4.75  3.25 

Issues  #21  through  #29  4.50  3.00 

Issues  #30  through  #39  4.00  2.50 

Please  send  self  addressed  envelope  for  selling  prices  of  all  issues. 

Also  buying  and  selling  old  Red  Books  and  old  Blue  Books  by  R.S.  Yeoman 

Carefree  Collectibles 

P.O.  Box  3013  •  Carefree,  Arizona  85377 
Ron  Hunderfund  •  LSCC  #797  •  Telephone  (480)  488-4061 
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Coin  Company  Grading  Guarantees 

I  feel  compelled  to  write  this  article  because  of  the  many  complaints  that  I  received 
about  coin  grading  from  both  novice  and  veteran  numismatists  while  attending  the 
recent  ANA  Convention  in  Atlanta.  There  is  a  growing  concern  that  far  too  many  new 
and  novice  buyers  are  over  paying  for  over  graded  and  problem  coins.  A  wise  buyer 
is  one  who  has  done  his  homework  and  is  therefore  prepared  to  make  an  informed 
purchase.  For  this  reason  I  strongly  recommend  that  every  numismatist  and  investor 
know  if  the  encapsulated  coins  they  are  purchasing  carry  a  grading  guarantee.  The 
details  of  that  guarantee  will  vary  depending  on  the  grading  company.  In  his  column 
entitled  Stricter  Grading  in  the  September  10,  2001  issue  of  Coin  World,  Q.  David 
Bowers  writes  the  following:  "Today  in  2001 ,  authenticity  is  not  much  of  a  problem 
if  you  buy  coins  certified  by  any  of  the  leading  services."  Unfortunately  he  doesn't 
mention  grading  guarantees  in  his  column. 

Perception  is  important  in  the  numismatic  world  when  attempting  to  attract  new 
people,  maintain  a  strong  collector  base,  and  avoid  unnecessary  regulation.  My  fear 
is  that  most  of  the  companies  without  grading  guarantees  are  having  a  very  negative 
impact  on  numismatics.  This  will  continue  as  long  as  they  are  permitted  to  encapsu- 
late coins  using  standards  that  are  far  below  those  used  by  the  four  major  grading 
companies.  The  vast  majority  of  coins  graded  by  companies  without  grading 
guarantees  will  not  cross  over  with  the  same  grade  to  the  companies  that  do  have  a 
grading  guarantee.  In  fact  many  of  these  coins  would  be  rejected  and  would  not  even 
meet  the  standards  for  encapsulation  by  the  four  major  grading  companies. 

I  believe  that  third  party  grading  is  necessary  and  that  it  has  made  a  very  valuable 
contribution  to  numismatics.  One  benefit  has  been  to  significantly  reduce  the  once 
rampant  problem  of  over  grading.  This  is  one  of  the  primary  reasons  why  third  party 
grading  began  and  why  it  now  flourishes,  dominating  the  numismatic  marketplace. 
The  current  grading  standards  help  protect  everyone  from  financial  loss  while 
improving  the  liquidity  of  a  numismatic  investment. 

I  fear  that  if  enough  people  get  burned  the  government  may  be  forced  to  take  some 
action.  Unfortunately,  government  is  sometimes  forced  to  make  decisions  that 
impact  an  entire  business  because  of  the  actions  of  a  few.  Therefore  companies 
attempting  to  provide  an  accurate  and  consistent  grading  service  will  suffer  the 
impact  of  regulations  intended  for  others.  A  grading  guarantee  forces  a  company  to 
maintain  high  standards  so  that  it  can  stand  behind  its  product. 

The  four  major  grading  companies,  PCGS,  ANACS,  NGC  and  ICG,  all  have 
grading  guarantees.  They  offer  a  written  guarantee  similar  to  the  following:  If  a  coin 
is  resubmitted  and  the  grade  that  is  determined  under  such  review  in  the  company's 
sole  opinion  is  ultimately  lower  than  that  originally  assigned  to  the  coin,  the  company 
has  the  option  to  either  exchange  the  coin  in  question  with  an  equivalent  coin  at  the 
earlier  higher  grade  or  pay  the  difference  between  the  current  fair  market  value  of  the 
coin  at  the  newly  established  grade  and  the  current  fair  market  value  of  the  grade 
originally  assigned  to  such  coin. 

You  may  be  fooled  into  thinking  that  the  problem  of  over  grading  is  a  relatively 
small  one.  The  growing  Internet  will  introduce  many  new  people  to  numismatics  in 
the  coming  years  and  set  the  standard  for  that  they  will  come  to  expect  from 
professionals  in  the  field.  But  this  is  exactly  where  many  over  graded  and  problem 
coins  are  currently  being  misrepresented  and  sold  to  novice  collectors  and  investors. 
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We  the  public  can  and  should  insist  that  coin  certification  companies  maintain 
high  standards  by  guaranteeing  the  grades  that  they  assign  to  coins.  I  believe  that 
we  can  accomplish  this  by  working  with  organizations  like  the  Professional 
Numismatists  Guild,  the  Better  Business  Bureau  and  the  U.S.  Department  of 
Commerce.  As  an  impartial  collector  with  no  vested  interest  in  the  coin  grading 
companies  I  urge  you  to  take  some  action  now  to  ensure  the  integrity  of  numismat- 
ics before  someone  else  does. 

Greg  Shishmanian 
LSCC  #1494 


Seated  Coins  for  Sale 

HALF  DIMES 

1871-  S      AU-58,  brilliant  

1872-  S      Mintmark  above  bow,  MS-60,  brilliant  

1873-  S      AU-58,  brilliant  


DIMES 

1875-CC    Mintmark  above  bow,  AU-55,  toned  golden   $95 

1875-  CC  Mintmark  below  bow,  AU,  lightly  cleaned,  reverse  rim  cud .  118 
1876        Type  I  reverse,  PCGS  MS-63,  brilliant   169 

QUARTERS 

1876-  CC    ANACS  AU-55,  light  rim  toning    $165 

HALF  DOLLARS 

1861-S      F/VF  details,  assayer's  chop,  ex-Rose   $265 

SEATED  DOLLARS 

1859-S      F/VF  details,  small  test  mark  on  reverse  at  O  in  ONE   $365 

TRADE  DOLLARS 

1874-  S      NGC  MS-61,  light  toning,  nice   $495 

1875-  S     Type  I/I,  nine  obverse  chops,  three  reverse  chops   85 

1875-CC    Type  l/ll,  AU,  somewhat  hazy   355 

1878-S      ANACS  MS-61 ,  toned  golden    325 


Terms:  Ten  day  return  privilege  for  coins  in  unopened  original  holders. 
Please  add  $3  for  postage  and  insurance  on  orders  up  to  $250,  add  $5 
for  postage  and  insurance  on  orders  from  $250  to  $500,  add  $7  for 
postage  and  insurance  on  orders  over  $500. 

Tozai  Coins  &  Collectibles 
Patrick  Yamada  •  LSCC  #1 847 

8502  E.  Chapman  Ave.,  #134  •  Orange,  CA  92869 
Telephone:  (714)  608-2971 
E-mail:  tozalcoin@home.com  •  Website:  www.tozai-coins.com 

^  J 


$180 
115 
90 
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A  Well  Circulated  1878-CC  Trade  Dollar 


I  recently  purchased  an  1 878-CC  Trade  Dollar  with  the  mintmark  located  far  to  the 
right  as  described  in  Issue  #76  of  the  journal.  This  reverse  has  the  CC  mintmark  over 
the  D  in  DOL  and  the  space  to  the  right.  My  coin  is  well  circulated  and  would  grade 
no  better  than  Good.  This  is  a  very  unusual  grade  for  the  last  business  strike  Trade 
Dollar  with  a  mintage  of  only  97,000  pieces.  The  release  of  these  coins  into  circulation 
was  apparently  delayed  because  most  of  them  remained  in  the  United  States.  It  is 
believed  that  very  few  1 878-CC  Trade  Dollars  were  shipped  to  the  Orient  where  they 
would  have  been  chopmarked  by  Chinese  merchants.  For  this  reason  the  1878-CC 
Trade  Dollar  is  the  toughest  business  strike  issue  to  find  with  chopmarks. 

It  has  been  estimated  that  nearly  half  of  the  coins  struck  for  this  issue  were  melted 
at  the  Carson  City  mint  without  ever  being  released.  Adding  to  the  low  survival  rate 
is  the  fact  that  Trade  Dollars  without  chopmarks  were  eligible  for  redemption  in  1 887. 
It  is  likely  that  many  1878-CC  coins  were  melted  at  this  time. 

I  have  not  found  one  1 878-CC  Trade  Dollar  offered  for  sale  in  the  last  25  issues  of 
the  journal  in  a  grade  below  VF.  I  would  think  that  my  coin  would  be  an  example  of 
a  rare  variety  in  a  very  difficult  grade. 

Jack  White 
LSCC  #1497 

§ 


Some  Tougher  Seated  Coins  For  Sale 

HALF  DIMES 

1 837       No  Stars,  NGC  MS-63,  Large  Date,  really  lustrous  light  blue 

natural  toning  around  periphery   $725 

DIMES 

1 873       No  Arrows,  Open  3,  ANACS  MS-60,  lustrous  and  rare,  R-6  in 
uncirculated  condition  according  to  Brian  Greer's  guide  to  the 
Seated  dime  series.  GR-1 01 ,  A-3   $450 

1 889-S     Medium  S,  ANACS  AU-53,  very  scarce,  original,  R-4+  In 
XF-AU  grades  according  to  Brian  Greer's  guide  to  the 
Seated  dime  series    $195 

QUARTERS 

1 875-00   NGO  XF-45,  lustrous,  rare  in  the  higher  grades,  R-5  in 
XF-AU  grades  according  to  the  Briggs  encyclopedia  of 
Seated  quarters.  Briggs  2-B   $625 

Terms:  All  coins  correctly  graded  by  third  party  grading  services.  All  coins  guaranteed  genuine.  Five  day  return 
privilege  from  day  of  receipt.  Please  add  $4.00  postage  on  all  orders.  Orders  sent  Priority  US  mail. 

Ron  Feuer  •  LSCC  #775 

1708-A  Roxborough  Road  •  Charlotte,  North  Carolina  28211 
Telephone:  (704)  365-5348  •  E-mail:RFcoins@bellsouth.net 
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Denticle  Patterns  for  Liberty  Seated  Dimes 


by 

John  W.  McCloskey 

The  United  States  mint  had  a  very  difficult  time  meeting  the  demand  for  coinage 
dies  using  the  primitive  technology  available  during  the  early  part  of  the  19"^  century. 
Mint  officials  were  aware  that  the  methods  they  used  to  prepare  dies  created  mint 
products  that  were  far  from  uniform  in  appearance.  The  obverse  stars  frequently 
differed  in  placement  from  die  to  die  and  the  lettering  on  the  reverse  had  a  slightly 
different  appearance  on  each  die.  Furthermore,  the  denticles  were  added  to  each  die 
with  hand  tools  that  produced  different  looking  borders  for  coins  struck  from  different 
dies.  Some  dies  would  have  denticles  that  overlapped  while  others  would  have  wide 
gaps  between  denticles.  Some  denticles  were  much  wider  than  others  frequently 
resulting  in  very  different  denticle  counts  from  die  to  die.  The  denticle  count  for  some 
Bust  dimes  is  shown  below. 

Denticle  Counts  for  Some  Bust  Dimes 

Denticle  Count 


Die  Variety 

Obverse 

Reverse 

1820  JR-5 

104 

102 

1821  JR-3 

98 

101 

1827  JR-2 

102 

89 

1830  JR-1 

151 

151 

1836  JR-2 

158 

158 

1837  JR-2 

152 

129 

1837  JR-4 

151 

156 

These  denticle  counts  indicate  that  the  hand  process  employed  during  the 
preparation  of  coinage  dies  produced  distinctive  denticle  patterns  for  each  die  in  the 
Bust  dime  series.  This  problem  with  die  preparation  resulted  in  the  search  for  better 
equipment  that  would  produce  a  more  uniform  mint  product.  The  mint  was  able  to 
purchase  new  technology  from  the  Paris  mint  in  1 835  that  allowed  it  to  hub  an  entire 
die  except  for  the  date  on  the  obverse  and  the  mintmark  on  the  reverse.  This  process 
created  identical  features  for  all  of  the  dies  prepared  from  a  specific  hub.  The 
denticles  were  included  in  this  process  so  that  they  too  would  remain  identical  for  all 
of  the  dies  prepared  from  a  hub. 

In  Issue  #74  of  the  journal  I  reported  that  the  new  technology  was  used  to  hub  the 
entire  obverse  and  the  entire  reverse  for  the  reeded  edge  half  dollar  that  was 
introduced  in  1836.  It  was  determined  that  the  denticle  count  was  the  same  for  all 
reeded  edge  Bust  half  dollar  obverses  from  1 836  to  1 839.  The  same  pattern  prevailed 
for  the  reverses  of  these  coins  except  that  there  were  two  reverse  hubs  with  different 
denticle  counts  in  use  at  that  time,  one  with  the  denomination  50  CENTS  and  another 
with  the  denomination  HALF  DOL. 

The  different  denticle  patterns  for  Bust  dimes  of  1 836  and  1 837  indicate  that  these 
dies  were  prepared  with  the  old  technology  that  used  hand  tools  to  apply  the 
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denticles  to  each  die.  But  a  study  of  the  denticles  on  early  Seated  dimes  shows  a 
uniform  denticle  count  for  all  of  the  coins  from  1837  to  1840.  All  of  the  No  Drapery 
obverses  have  a  denticle  count  of  1 55.  This  fact  adds  credibility  to  the  suggestion  that 
all  of  the  No  Drapery  obverse  dies  were  prepared  from  the  same  No  Stars  obverse 
hub  that  was  first  used  in  1837.  It  is  clear  that  the  stars  on  the  No  Drapery  obverses 
of  1838,  1839  and  1840  were  added  individually  to  each  die.  All  of  the  dies  of  this 
period  show  slightly  different  positions  for  the  thirteen  obverse  stars  and  the  pattern 
of  recut  stars  is  unique  to  each  of  these  obverse  dies. 

The  Closed  Bud  reverses  of  this  period  also  show  a  uniform  denticle  count.  All  of 
the  Closed  Bud  reverses  have  a  denticle  count  of  148.  A  study  of  these  reverse  dies 
also  shows  that  the  position  of  the  letters  relative  to  the  denticles  remains  the  same 
for  all  of  these  dies.  This  would  imply  that  all  of  the  reverse  dies  were  prepared  from 
the  same  reverse  hub  that  was  introduced  in  1837. 


No  Drapery  Obverse  with  155  small  short  denticles 


With  Drapery  Obverse  with  132  bolder  and  wider  denticles 


44 


Design  modifications  by  Robert  Ball  Hughes  In  1840  resulted  in  the  With  Drapery 
obverse  for  the  Seated  dime  series.  The  new  obverse  design  required  a  new  hub  that 
changed  the  denticle  count.  All  With  Drapery  obverses  from  1840  to  1860  have  a 
denticle  count  of  132.  This  is  a  reduction  of  23  denticles  that  is  clearly  evident  when 
comparing  coins  of  the  two  types.  The  new  denticles  are  bolder  and  wider  and 
provide  a  stronger  border  for  the  obverse  design. 

The  reverse  dies  of  this  period  also  have  a  uniform  denticle  count.  All  Open  Bud 
reverses  have  a  denticle  count  of  133.  This  is  a  reduction  of  15  from  the  previous 
design  and  only  one  denticle  more  than  the  obverse  count  of  this  period.  A  study  of 
reverse  dies  shows  that  the  position  of  the  letters  relative  to  the  denticles  remains  the 
same  for  all  of  the  dies  with  this  design. 


Closed  Bud  Reverse  with  148  small  short  denticles.  A  denticle  is  centered 
over  the  upright  of  the  I  and  over  the  upright  of  the  T  in  UNITED. 


Open  Bud  Reverse  with  133  bolder  and  wider  denticles. 
A  denticle  is  centered  over  the  left  upright  of  the  U  and  over  the 
upright  of  the  E  in  UNITED. 
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The  obverse  of  the  dime  was  modified  again  in  1860  when  its  thirteen  stars  were 
replaced  by  the  legend  UNITED  STATES  OF  AMERICA.  This  Legend  obverse  was 
designed  by  James  B.  Longacre  and  it  was  used  from  1 860  until  the  end  of  the  Seated 
dime  series  in  1 891 .  All  Legend  obverses  have  a  denticle  count  of  1 37.  Furthermore, 
the  position  of  the  letters  relative  to  the  denticles  remains  the  same  for  all  of  these 
obverses. 

Two  obverse  types  are  known  for  1861  dimes.  The  Type  I  obverse  was  used  only 
in  1 860  and  1 861 .  The  Type  II  obverse  was  introduced  in  1 861  and  it  had  an  extra  line 
segment  on  the  shield  above  the  E  in  LIBERTY.  This  type  also  had  a  slightly  different 
position  fortheindexfinger  along  the  left  side  ofthe  shield.  These  modifications  would 
have  required  a  new  obverse  hub  but  the  number  of  denticles  was  not  altered  in  the 
process.  A  detailed  study  of  the  obverses  of  this  period  shows  that  the  position  of  the 
denticles  relative  to  the  lettering  remains  the  same  during  the  years  that  this  obverse 
type  was  used. 

The  Cereal  Wreath  reverse  was  introduced  in  1860  and  it  was  used  until  the  end 
of  the  Seated  dime  series  in  1891 .  All  Cereal  Wreath  reverses  have  a  denticle  count 
of  136.  Two  reverse  types  are  known  for  1876,  1877  and  1878  dimes.  The  Type  I 
reverse  was  introduced  in  1860  and  used  until  1878.  The  Type  II  reverse  was 
introduced  in  1 876  and  shows  a  modification  in  the  left  ribbon  end  under  the  cereal 
wreath.  This  change  would  have  required  a  new  reverse  hub  but  the  denticle  count 
was  not  altered  with  the  introduction  of  this  new  reverse  type. 

The  1859  Transitional  dime  shows  the  proper  denticle  characteristics  for  a  truly 
transitional  coin.  This  coin  was  struck  from  an  1 859  stars  obverse  and  a  cereal  wreath 
reverse  that  was  introduced  into  the  Seated  dime  series  in  1860.  This  coin  has  a 
denticle  count  of  132  on  the  obverse  and  136  on  the  reverse.  These  numbers  match 
perfectly  with  the  proper  denticle  count  of  these  types  and  indicate  that  the  dies  were 
prepared  from  the  hubs  in  use  at  that  time. 

The  denticle  count  can  frequently  be  used  to  determine  whether  a  given  Seated 
dime  is  counterfeit.  During  the  19'^  century  many  counterfeit  dimes  were  struck 
from  dies  made  outside  the  mint.  Many  of  the  designs  on  these  coins  are  rather 
crude  so  it  is  easy  to  identify  them  as  counterfeit.  But  some  counterfeit  dimes  were 
struck  from  deceptive  dies  that  have  few  obvious  flaws  in  their  design.  In  these 
cases  the  denticle  count  can  often  be  used  to  show  that  they  are  not  genuine  mint 
products.  Any  Seated  dime  that  does  not  match  the  denticle  count  for  its  design 
should  be  classified  as  a  counterfeit. 

Denticle  Count  for  Liberty  Seated  Dimes 


Hub  Type  Denticle  Count 

No  Drapery  Obverse  1837-1840  155 

Closed  Bud  Reverse  1837-1841  148 

With  Drapery  Obverse  1 840- 1 860  1 32 

Open  Bud  Reverse  1840-1860  133 

Legend  Obverse  1 860- 1 891  137 

Cereal  Wreath  Reverse  1860-1891  136 
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In  Issue  #67  of  the  journal  Chris  Pilliod  presented  pictures  of  a  counterfeit  1861 
Seated  dime  that  was  struck  from  very  deceptive  counterfeit  dies.  This  piece  could 
easily  pass  for  genuine,  even  among  collectors  of  Seated  coinage.  Pilliod  however 
has  had  enough  experience  with  Seated  coinage  that  he  was  able  to  identify  it  as  a 
counterfeit  from  minor  defects  that  he  saw  in  the  obverse  design.  He  had  the  piece 
analyzed  in  a  laboratory  and  it  was  found  to  contain  very  little  silver.  While  the  design 
is  quite  deceptive  the  piece  could  have  been  identified  as  counterfeit  by  its  obverse 
and  reverse  denticle  counts.  This  counterfeit  coin  has  a  denticle  count  of  129  on  the 
obverse  and  an  identical  count  of  129  on  the  reverse.  These  figures  are  too  low  on 
both  the  obverse  and  reverse  for  a  genuine  Seated  dime  of  this  type. 

I  recognize  that  it  would  be  time  consuming  and  difficult  to  accurately  count  the 
denticles  on  a  coin  of  this  size.  It  is  therefore  easier  to  use  the  position  of  the  obverse 
lettering  relative  to  the  denticles  to  identify  this  piece  as  counterfeit.  On  all  Legend 
obverse  dies  the  upright  of  the  E  in  STATES  is  centered  below  a  denticle.  On  this 
counterfeit  1 861  dime  the  upright  of  the  E  in  STATES  is  centered  below  the  gap 
between  two  denticles.  This  fact  alone  would  be  enough  to  classify  this  piece  as  a 
counterfeit.  Further  study  of  this  coin  will  show  many  other  wrong  positions  for  the 
lettering  relative  to  the  denticles  on  a  Legend  obverse.  The  denticle  count  is  just 
another  tool  that  can  be  used  to  detect  counterfeit  coins  from  the  19""  century. 


Legend  Obverse  with  137  denticles.  A  denticle  is  centered  over  the 
upright  of  the  E  in  STATES.  A  denticle  is  also  centered  over  the 
upright  of  the  I  in  UNITED. 
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On  The  Cover 


The  covers  of  this  issue  of  the  journal  present  pictures  of  a  circulated  1 839 
Gobrecht  dollar  in  Die  Alignment  IV.  This  coin  has  been  graded  AU-50  and  it  was  last 
sold  as  Lot  #1812  in  The  1986  FUN  Sale  by  Mid-American  Rare  Coin  Auctions.  The 
reverse  on  the  back  cover  is  shown  in  proper  die  alignment  with  the  head  of  Liberty 
opposite  the  F  in  OF.  This  piece  is  one  of  the  circulated  coins  from  the  original  issue 
of  December  1839. 

This  coin  shows  some  circulation  wear  on  the  high  points  but  overall  it  is  a  very  nice 
example  of  this  rare  issue.  There  are  a  few  identifying  marks  on  this  piece  that  can  be 
used  to  distinguish  it  from  other  examples  of  this  date.  There  is  an  obverse  rim  bruise 
at  7  o'clock  below  five  denticles  to  the  left  of  the  date.  There  is  also  a  small  obverse 
dig  in  the  drapery  folds  to  the  right  of  the  Y  in  LIBERTY  and  below  the  right  knee  of 
the  seated  figure.  There  are  no  noticeable  defects  on  the  reverse. 

Lot  #1 81 2  is  illustrated  in  the  1 986  catalogue  and  the  reverse  is  positioned  so  that 
the  eagle  appears  to  be  flying  onward  and  upward.  However  the  die  alignment 
illustrated  in  the  catalogue  does  not  match  the  alignment  of  the  coin.  James  Gray 
examined  this  piece  at  the  auction  in  1986  and  found  that  it  was  in  Die  Alignment  IV 
with  the  head  of  Liberty  opposite  the  F  in  OF. 

I  would  not  want  to  call  the  positioning  of  the  reverse  picture  in  the  1 986  catalogue 
an  error.  It  was  common  practice  at  that  time  to  position  the  reverse  picture  so  that 
the  two  pellets  were  level  regardless  of  the  alignment  of  the  coinage  dies.  It  was  just 
not  considered  important  to  properly  position  the  reverse  picture  of  a  Gobrecht  dollar 
fifteen  years  ago.  This  has  made  research  on  Gobrecht  dollars  more  difficult  but  the 
new  definitions  for  die  alignments  by  Carboneau  and  Gray  have  greatly  increased  the 
accuracy  of  the  descriptions  of  these  beautiful  coins. 

The  Editor 


LSCC  Regional  Meeting  at  FUN  Convention 

There  will  be  an  Eastern  Regional  meeting  of  LSCC  at  the  FUN  Convention  in 
January  2002.  The  meeting  will  be  held  at  9:00AM  on  Friday  January  1 1 ,  2002  in 
Orlando,  Florida  during  the  FUN  Convention.  The  meeting  will  be  held  at  the  Orange 
County  Convention  Center  in  Orlando.  The  location  of  the  meeting  will  be  given  in  the 
convention  program.  We  hope  that  LSCC  members  will  take  this  opportunity  to 
gather  and  exchange  information  on  Liberty  Seated  coins. 

The  Editor 
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A  Late  Die  State  1850-O  V-2  Half  Dime 

Shown  below  is  a  picture  of  the  reverse  of  an  1 850-O  V-2  half  dime  with  a  large  rinn 
cud  below  the  left  branch  stem  at  7  o'clock.  The  cud  runs  up  from  the  rim  and  covers 
three  denticles,  with  only  the  tips  of  these  denticles  reaching  out  from  under  the  cud. 
A  die  crack  runs  from  the  cud  to  the  U  and  across  the  top  of  the  UNI.  There  is  also 
a  strong  die  crack  that  runs  down  from  the  right  ribbon  end  to  the  rim.  This  reverse 
also  has  the  Large  Fat  0  mintmark  with  the  left  upright  of  the  M  over  the  left  side  of 
the  opening  in  the  O  mintmark. 

This  coin  has  the  defect  between  the  10'^  and  11'^  stars  that  identifies  the  V-2 
obverse.  At  this  stage  the  obverse  has  a  die  crack  that  connects  the  center  points  of 
all  thirteen  stars.  This  crack  also  runs  through  the  forehead  and  hair  of  the  seated 
figure  between  the  two  star  points  nearest  the  head.  There  is  also  a  light  die  crack  that 
runs  through  the  base  of  all  four  digits  in  the  date. 

In  his  guide  to  the  Seated  half  dime  series,  Al  BIythe  reports  that  the  reverse  defect 
at  7  o'clock  started  out  as  a  rim  cud  and  then  expanded  to  a  much  larger  cud  that 
covers  part  of  the  U  in  UNITED.  I  have  not  personally  seen  a  coin  with  a  cud  larger 
than  the  one  illustrated  in  this  article.  However  it  is  clear  that  this  is  not  the  latest  die 
state  for  this  reverse.  Does  anyone  have  a  piece  that  they  think  might  be  one  of  the 
last  coins  struck  before  the  reverse  die  was  retired?  I  would  like  to  ask  that  club 
members  report  any  late  die  state  examples  of  this  variety  that  they  own.  I  will  print 
any  information  received  as  a  result  of  this  request  in  a  future  issue  of  the  journal. 

The  Editor 


1850-O  V-2  Half  Dime  with  Rim  Cud 
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Stephen  Grain  Wins  Ahwasli  Award  for  2001 

Stephen  Grain  won  the  Kannal  M.  Ahwash  Literary  Award  for  2001  for  his 
contribution  "An  Analysis  of  Rarity  for  Liberty  Seated  Half  Dimes"  that  appeared  in 
Issue  #79  of  the  journal.  The  Ahwash  Award  is  given  annually  for  the  best  article  to 
appear  in  the  journal  as  voted  by  the  club  mennbers.  This  year's  award  covered  the 
nnaterial  published  in  Issues  #79  to  #81  and  the  award  winner  was  determined  as  a 
result  of  a  vote  by  club  members  during  July  2001 .  A  total  of  72  ballots  was  received 
from  club  members  who  were  asked  to  vote  for  no  more  than  three  articles  which  they 
liked  best  during  the  last  year.  It  was  decided  to  allow  individuals  to  vote  for  three 
articles  because  the  large  number  of  choices  would  likely  spread  the  votes  out  among 
many  articles.  There  were  1 89  votes  cast  from  the  72  ballots.  A  complete  listing  of  the 


results  is  given  below. 

RANK  ARTICLE  AND  AUTHOR  VOTES 

1 .  An  Analysis  of  Rarity  for  Liberty  Seated  Half  Dimes 

by  Stephen  Grain  26 

2.  A  Population  Study  of  1870-GC  Quarters 

by  Leonard  Augsburger  25 

3.  Gobrecht  Dollars  Revisited 

by  Mike  Garboneau  and  Jim  Gray  24 

4.  My  Liberty  Seated  Goin  Gollecting  Experiences 

by  Bill  Gregan  14 

5.  Liberty  Seated  Quarters  in  Fine  Gondition 

by  Garson  Torpey  12 

6.  The  Last  Goins  Struck  at  the  Garson  Gity  Mint 

by  Weimar  White   12 

7.  Die  Marriages  for  1851  Half  Dollars 

by  Dick  Osburn    11 

8.  My  Gollection  of  Garson  Gity  Seated  Dollars 

by  William  Sloan  10 

9.  A  Fortunate  Purchase  of  an  1 859-S  Seated  Dollar 

by  Dennis  Burman  8 

1 0.    Die  Gombinations  for  1 873-GG  Trade  Dollars 

by  Joe  Kirchgessner   8 


1 1 .  The  Decline  of  the  Gomstock  Lode  Begins  in  1877 

by  Weimar  White  

1 2.  A  Double  Struck  1 838  Half  Dime 

by  Ghris  Pilliod  

13.  An  1870-GG  Dollar  with  its  Reverse  Rotated  through  65  Degrees 
by  Weimar  White   

14.  The  Mystery  of  the  Notched  1  for  Seated  Half  Dimes 

by  Mark  Sheldon   

15.  A  New  1875-S  Micro  s  Dime 

by  Tim  Gook  
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RANK  ARTICLE  AND  AUTHOR  VOTES 

1 6.  A  New  Variety  for  the  1 840-O  Dime 

by  Tim  Cook   3 

17.  Observations  on  Liberty  Seated  Dollars 

by  George  Wertz  3 

18.  Some  Liberty  Seated  Mint  Errors 

by  Frank  Leone   2 

1 9.  Two  Recut  Date  Varieties  for  the  1 890  Dime 

by  Tim  Cook  

20.  The  1877-CC  Doubled  Die  Reverse  Trade  Dollar 

by  Joe  Kirchgessner    1 

21 .  An  1 843  Doubled  Die  Half  Dime 

by  Mark  Sheldon   1 

22.  Observations  on  the  1876  Type  ll/ll  Trade  Dollar 

by  James  Sneddon   1 

With  22  of  the  23  eligible  articles  receiving  support  for  the  best  article  award,  it  is 
evident  that  there  are  diverse  interests  and  preferences  within  the  club.  However, 
even  one  vote  for  an  article  indicates  that  it  was  important  to  at  least  one  reader,  and 
therefore  a  worthy  contribution  to  the  available  information  on  Liberty  Seated 
coinage.  The  officers  wish  to  thank  all  those  members  who  took  the  time  to  contribute 
articles  during  the  past  year,  and  we  hope  that  we  will  continue  to  receive  interesting 
and  exciting  material  in  the  years  ahead. 

The  Editor 


§ 


Collective  Volume  Number  Four 

Available 

Copies  of  Collective  Volume  Number  Four  of  the  Gobrecht  Journal  can  still 
be  purchased  for  immediate  delivery  by  interested  club  members  at  the 
established  price  of  $44  per  copy.  Please  make  checks  payable  to  Liberty 
Seated  Collectors  Club  and  send  orders  to:  John  McCloskey,  President 
LSCC,  5718  King  Arthur  Drive,  Kettering,  Ohio  45429. 

The  Editor 
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LIBERTY  SEATED 

COLLECTORS  CLUB 


Publishers  of  the  GOBRECHT  JOURNAL 


Treasurer's  Report  2000-2001 


Beginning  Balance  -  August  1,  2000   $11,463.15 

Receipts 

New  IVlembers   $  395.00 

Renewal  memberships    8,090.00 

Advertising   550.00 

Donations   .  .  42.00 

Total  Receipts  $9,077.00 

Total  Available   $20,540.15 

Disbursements 

Printing   $  5,998.70 

Postage  &  Office  Expenses   2,936.18 

ANA  Membership  Dues    29.00 

Refund   ■  .  •  •  5.00 

Total  Spent  $  8,968.88 

Cash  Balance  -  July  31 ,  2001   $  1 1 ,571 .27 


Mark  Sheldon 
LSCC  Secretary/Treasurer 
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MEMBERSHIP  APPLICATION 

LiBf  RTy  Smted  CfliLf  ctors  Cm 


NAME 


ADDRESS 


CITY  STATE  ZIP 


I'M  A  COLLECTOR  □      DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  L  I       MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □  HALF  DOLLARS  I  J        DOLLARS  □  ALL  SEATED  □ 

SIGNATURE  DATE 


Membership  Fee  -  $15.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Mark  Sheldon    •    P.O.  Box  261 
Wellington,  Ohio  44090 


❖  ♦*♦  ❖ 


to 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unnec- 
essary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  ctiange  of  address. 


Reverse  Picture  of 
1839  Gobrecht  Dollar 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating 
it  on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


